Maheshwari Logistics Limited

Moving Every Mile With A Smile

ISIN: INE263W01010 SYMBOL: MAHESHWARI
Dated: 14.02.2020

To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex, Bandra East,
Mumbai-400 051,

Subject: Qutcome of Board Meeting pursuant to Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations 2015.

Respected Sir,

With reference to the above mentioned subject, we are pleased to inform you that
the meeting of the Board of Directors of Maheshwari Logistics Limited held today
i.e. Friday, February 14, 2020 at the registered office of the Company at MLL House
Shed No. A2-3/2, OFPP, UPL, 1st Phase GIDC Vapi — 396195, Valsad Gujarat, inter-
alia considered and approved the following.

1. Un-Audited Standalone & Consoclidated Financial Statements along with the
Limited Review Report for the quarter ended December 31, 2019; as
recommended by the Audit Committee at its meeting held earlier in a day. we
are enclosing a copy of the said Unaudited Financial Results along with a copy
of 'Limited Review' Report issued by the Statutory Auditor of the Company. The
said results along with the Limited Review shall also be uploaded on the website
of the Company at www.mlpl. biz.

2. Considered and approved proposal to List the Company on the Bombay Stock
Exchange Limited.

3. Other agenda items of the meetings.

The meeting of the Board of Directors commenced at 11.30 am and concluded at
1.20 p.m.

You are requested to take on record the above information on your record.

Thanking you,
Yours Truly,

For Maheshwari Logistics Limited

SUPPLIERS OF ALL TYPE OF COAL, COKE, LIGNITE, KRAFT PAPER & DUPLEX BOARD, FLEET OWNERS & TRANPORTS CONTRACTORS

MLL House, Shed No. A2-3/2, Opp. UPL, 1St Phase, GIDC, Vapi-396 195 (Guj.) Phone : +91 260 2431024 Fax : 2427024
E-mail : info@mlpl.biz Web : www.mipl.biz CIN : L60232G]2006PLC049224















Notes to Standalone Unaudited Financial Statements for the quarter
ended December 31, 2019.

1. The above unaudited financial results have been reviewed by the Audit
Committee and approved by the Board of Directors in their respective
meeting held on 14th February, 2020.

2. The Statutory Auditor of the Company have carried out the Limited Review
of these financial results as required under Regulation 33 of the Securities
and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

3. As Company is migrated from SME Platform to the Main Board of NSE w.e.f.
April 15, 2019, The Company has adopted Indian Accounting Standards
{(IND AS) Notified by Ministry of Corporate Affairs with effect from 1st April,
2019. Accordingly, Standalone financial results for quarter ended December
31, 2019 are in compliance with IND AS and other accounting principles
generally accepted in India.

4. The unaudited Standalone results for the quarter ended 31t December,
2019, have been subject to limited review of the auditors, The Comparative
Figures for the quarter ended 315t December, 2018 have been restated by
the management as per Ind AS and have not been Subject to limited review
of auditor. However, the management has exercised necessary due diligence
to ensure that the financial results provide a true and fair view of the
Company's affairs.

5. The Financial results do not include figures of Segment Assets, Liabilities
and Capital Employed for quarter ended 31st December, 2018 as Company
is listed on the SME Platform and so does not prepared quarterly financial
results.

6. The Financial results do not include figures for the previous year ended 31st
March, 2019 as per exemption granted under SEBI's Circular
No.CIR/CFD/FAC/62/2016 dated Sth July, 2016.

7. Reconciliation of Standalone net profit as reported under GAAP and as per

IND AS.
o __ (Amount in Lakhs.)
Particulars Amount as on | Amount as on
31/12/2019 31/12/2018
Net profit as per books 1990 1114
Less: IND AS Adjustments
Creditors Retention- Interest expense (1) (1) ]







Depreciation & 689 130 819
Amortization
Profit before tax as 1990 5.32 1995.32
per GAAP/IND AS

b) Re-measurement cost of net defined benefit liability: The re-measurement
cost arising primarily due to change in actuarial assumptions has been
recognized in Other Comprehensible Income (OCI) under IND AS as
compared to Statement of Profit and Loss under previous GAAP.

¢) Deferred Tax: There is an impact on Deferred Tax, which has resulted in to
change in the statement of profit and loss in the current quarter.

8. The number of Investor Complaints ending at the beginning of the quarter
was NIL and no complaints were received during the quarter.

9. The above Financial Results are available on the website of the Company, i.e
www.mlpl.biz and on the website of National Stock Exchange i.e
www.nseindia.com.

10. Figures have been regrouped wherever necessary.

Place: Vapi For and on behalf of the Board of Directors of
Date: 14.02.2020 MAHESHWARI LOGIST ITED

Vinay Maheshwari EV:Q\_.
Chairman & Wholeti
DIN: 01680099
















Notes to Comsolidated Unaudited Financial Statements for the quarter
ended December 31st, 2019.

1. The above unaudited financial results have been reviewed by the Audit
Committee and approved by the Board of Directors in their respective
meeting held on 14th February, 2020.

2. The Statutory Auditor of the Company have carried out the Limited Review
of the these financial results as required under Regulation 33 of the
Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

3. As Company is migrated from SME Platform to the Main Board of NSE w.e.f.
April 15, 2019, The Company has adopted Indian Accounting Standards
{IND AS) Notified by Ministry of Corporate Affairs with effect from 1st April,
2019. Accordingly consolidated financial results for quarter ended 31st
December, 2019 are in compliance with IND AS and other accounting
principles generally accepted in India.

4. The Financial results do not include figures for the previous year ended 31st
March, 2019 as per exemption granted under SEBI's Circular
No.CIR/CFD/FAC/62/2016 dated Sth July, 2016.

5. Consolidation financial Statement applicable to the Company first time from
March 31, 2019 and so Comparative Figures for the quarter ended
December 31, 2018 is not available.

6. The unaudited consolidated results for the quarter ended 31st December,
2019, have been subject to limited review of the auditors.

7. The reconciliation of Consolidated net profit as reported under GAAP and as
per IND AS: -
(Amount in Lacs)

PARTICULARS AMOUNT as |
on 31-12-
2019
PROFIT AS PER GAAP 1992
LESS: IND AS ADJUSTMENTS(EXPENSES)
Creditors Retention- Interest expense 1
Rent Deposits- P/P Rent 22ﬂ (167)
Lease Rent - Interest Expense 35
Lease Rent — Amortisation 108
Gratuity 1.08
CURRENT TAX
|







recognized in Other Comprehensive Income (OCI) under IND AS as
compared to Statement of Profit and Loss under previous GAAP.

c) Deferred Tax: There is an impact on Deferred Tax, which has resulted in to
change in the statement of profit and loss in the current quarter.

8. The number of Investor Complaints ending at the beginning of the quarter
was NIL and no complaints were received during the quarter.

9. The above Financial Results are available on the website of the Company, i.e
www.mlpl.biz and on the website of National Stock Exchange i.e
www.nseindia.com.

10. Figures have been regrouped wherever necessary.

Place: Vapi For and on behalf of the Board of Directors of
Date: 14.02.2020 MAHESHWARI LOGI ITED

Vinay Mgheéshwari
Chairntan & Wholetim ector
DIN: 01680099
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