






















































































AUUT REPOR!

oN 3L5T MARCH 2916_

I{.,frK"6RF.t{ & ./FSg${f./fTM,g
CflA RT'ENEN .fi C CO U"NTJN fiT'E

Ho. Add.: "I(akaris's Excellenza" Rorlal Forttrne Contplex, Damnn Rond,

Chnln, Vapi-396191.

TeIe Fax: (025A) - 3981000 ga Lines)

Webs ite : t urpzu ^lmknr i n nssoc ia fes. co t t r

L,mnil ID : lto@kolcnrinnssocinl cs,con r

lr,t,:::u
i: ,',laii.,.:i

i ,'*.' ,;i,
f'rtl,;|,"rt
' :t:ia'::a!:a.iE

tlt:;i

',.1:.,:l!::.:!,:: :.1r. );ll:jii



KAKARIA & ASSOCIATES
YOUR REF.:

OUR REF. :

DATE :

CHARTERED ACCOUNTANTS

UJWAL K. KAKARIA e. com., B'L', F.c.A'
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JAIPRAKASH H.SHEIHHA B' com., F'c'A'

JIGNESH V: VASANI B. Com., B.D.A., F'C'A'

IndePendent Auditor's RePort

fo the Member of Maheshwari Logistics Pvt' Ltd'

Report on the Financial Statements

1,. we have aud.ited the accompanying standalone financial statements of Maheshwari

LogisticsPvt.Ltd.(l,theCompany,,),whichcompriseoftlreBalanceSheetasat3lMarch

2016,theStatementofProfitandLossandCashFlowStatementfortheyearthenended,

and a summary of significant accounting policies and other explanatory inJormation'

Management's Itesponsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act, 2013 (,,theAct,,) with IeSpeCt to the preparation of these standalone

financial statements, that give a true and fatr view of the financial position and financial

performance of the Company iI accordance with the accounting principles generally

acceptedinlndia,includingtheAccountingStandardsspecifiedundersectionl33ofthe

Act, read with Rule 7 of the Companies(Accounts) Rules, 20L4 (as amended)' This

r.esponsibility also includes maintenance of adequate accounting records in accoldance with

the pr.ovisions of the Act {or safeguarding the assets of the Company and for preventing and

cletecting frauds and other irregularities; selection and application of appropriate

accountingpolicies;makingjudgmentsandestimatesthataleleasonableandprudent;and

design,implementationandmajntenanceofad.equateinternalfinancialcontrols,thatwere

operatingeffectivelyforensuringtheaccuracyandcompletenessoftheaccountirrgrecords,

relevanttothepreparationandpresentationofthefinancialstatementstlratgiveatrueand

fairviewandarefreefrommaterialmisstatement'whetherduetofraudorelror,

"KAKARIff SFlxce[[enza"

Royal Fortune Compiex' Daman Ro.ad' Chala' Vapi-396l9l

TereFax:0260 398r000 (30 Lines). Emair : ho@kakariaassociares.com;website:www'l<akariaassociates'com



Auditor's ResP onsibilit5r

3. our responsibility is to express an opinioll on these standalone financial statements based

on our audit. We have taken into account the provisions of the Act' the accounting and

auditing stand.ards and matters which are requiled to be included in the audit report under

the provisi.ons of the Act and the Rules mad'e there under' we conducted our audit in

accordance with the standards on Auditing specified und'er section 143(10) of the Act'

Those standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assulance about whether the standal0ne financial statements

are free from material misstatement'

4 An audit involves performing procedures to obtain audit evid'ence about the amounts and

the discl0sures in the financial statements. The proced.ures selected depend on the aud'itor's

judgmen! including the assessment of the risks of material misstatement of the financial

statements, whether d,ue to fraud or erlor' In making those risk assessments' the auditor

considers internal financial controls relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are

appropriateinthecjrcumstances,butnotforthepurposeofexpressinganopinionon

whethertheCompanyhasinplaceanadequateinternalfjnancialcontrolssystemover

financialreportingandtheoperatingeffectivenessofsuchcontrols.Anauditalsoincludes

evaluating the applopriateness of the accounting policies used and the reasonableness of the

accountingestimatesmadebytheCompany'sDirectors'aswellasevaluatingtheoverall

presentation of the financial statements'

5. we believe that the audit evidence we have obtained is sufficient and appropriate to

provideabasisforourauditopiniononthestandalonefinancialstatements.

Opinion

6'Inouropinionandtotl.rebestofourinformationandaccordingtotheexplanationsgivento

us, the aforesaid standalone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conJormity with the accounting

principlesgeneral]yacceptedinlndjaofthestateofaffaltsoftheCompanyasat3l.March

20-J.6'anditsprofitanditscashflowfortheyearendedonthatdate.



Report on Other tegal and Regulatory Requirements

7. Asrequired by the Compani.es (Auditor's Report) Order,2016 ("the Order") issued by the

Centlal Government of India in terms of sub-section (11) of section L43 of the Act' we give

in the "Armexure A" a statement on the matters specified' in paragraphs 3 and 4 of the

Order.

B. As required by section 143(3) of the Act' we report that:

a. we have sought and obtained all the information and explanations which to the best of

ourknowledgeandbeliefwelenecessaryforthepurposeofouraudit.

b.Inouropinion,propelbooksofaccountasrequir.edbylawhavebeenkeptbythe

Company so far as it appears from our examination of those books'

c. The Balance sheet, statement of Profit and Loss, and Cash Flow statement dealt with by

this l{eport are ir'r agreement with the books of account'

d.Inouropinion,theaforesaidstandalonefirrancialstatementscomplywiththe

Accounting standards speci{ied under section 133 of the Act' read with Rule 7 of the

Companies (Accounts) Rules' 201' 4 (as amended)'

e. on the basis of the written representations received from the directors as on 31 March

20L6 and.taken on record by the Board of Directors'Z none of the directors is disqualified

as on 31st March 201,6 frombeing appointed as a djrector in terms of sectionl64(2) of the

ACt.

f. with respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls' refer to our separate

Report in ,,Armexu Te 8,,. our report eXpIeSs an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls over financial

rePolting'

g'Withrespecttotheothermatterstobeincluded.intheAuditor,sReportinaccordance

with Rule L1 of the Companies (Aud'it and' Auditors) Rules' 20L4' Lnour opinion and to

the best of our jrrformation and according to the explanations given to us:



11.

111.

in our opinion the company has d.isclosed the impact of pend'ing litigation on its

financial stater-nents - Refer Notice No' 32 to financial statements'

I

TheCompanydid'nothaveanylongtermcontractsincludingderivativecontracts

for which thexe were any material foreseeable losses'

There were no amounts which were required to be transferred to the Investors

Education and Protecbion Fund by the Company'

FOT, KAKARIA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Regn. No' L04558W

(uIwAL I( KAKARIA)
PARTNER
M.No.35416PLACE: VAPI

DATE: A3/09/201'6



ANNEXURE A

ANNEXURE TO THE INIDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 7 
-un{er 

'Report on other Legal and Regulatory Requirements'

section of our rePort of even date)

i)(a)TheCompanyhasmaintainedproperrecordsshowingfullparticulars,including

Quantitative details and situation of Fixed Assets'

(b) It is explained to us that the fixed assets were physically verified during the year by

theManagernentjnaccordancewitharegularprogl.afiuneofverificationwhich,in

ouropinion,provid.esforphysicalverificationofallthefixedassetsatreasonable

interva]s. Accord.ing to the irrformation and explanations given to us, no material

discrepancies were noticed on such veriJication'

(c) with respect to immovabie properties of acquired land and buildings that are

freehold, according to the irrformation and explanations given to us and the recotds

examjrred"byusandbasedontheexaminationoftheregistered.saledeed/transfer

d,eed/coil/eyancedeedprovid.edtous/wereportthat,the'titledeedsofsuch

immovablepropertiesareheld.inthenameoftheCompanyasatthebalancesheet

date.

11,l As explained' to us, the inventories were

Management at reasonable intervals and

such PhYsical veriJication'

physically veriJied during the year by the

no material discrepancies wete noticed on

ii0 Accord.ing to the inforrnation and explanations given to us, the Company has not

granted. any loans, secured. oI unseculed to companies, fjrms or other parties covered

intheregistermaintainedU/s.l}9oftheCompaniesAct,2013,F{ence,theprovisions

of clause 3(iii) of the Order are not applicable'



iv)

v)

vi)

Accordihg to the inJormation and explanation given to uS, the Company has not

granted any loans, made iflvestments or provided guarantees and securities and

hence, the provisions of clause (iv) of the Order is not applicable'

According to the information and explanations given to us, the Company has not

accepted any deposit during the year and accordingly the question of complying with

Sections 73 amd.76 of theCompanies Act' 2013 does not arise'

Asperin{ormationandexplanationgivenbymanagemertt,maintenanceofcost

records has not been specified by the Central Government under clause (d) of sub

section (1) of section 148 of the Companies Act'

respect of statutory dues, accolding to the information and explanations given to us:

onthebasisofourexaminationoftherecordsoftheCompany,amount
deducted. / collected/ accrued in the books of accounts in respect of undisputed

statutory dues includ'ing Provided Fund' Employees' state insurance' Income

Tax, sales -rax, value Added. Tax, serwice Tax, Excise Duty, wealth rax,

Custom duty, etc. are regularly deposited by the company with the appropriate

authorities. As explained, there ale no und,isputed amount payable in respect of

aforesaid, due$ as at the 31't March, 2A1'6 for a period of more than six months

from the date theY became PaYabIe'

b) Details of dues of Tax which have not been deposiied as on 3L/3/20L6 on

account of disPutes are as follows:

vii) In

a)

rum where disPPeriod to which
he amount relat

Amount (in
Name of the

Statute Commissioner of
Income Tax

F.v.2012-133,86,47,220f -Tax including
interest



viii) In our opinion and accord,ing to the in{ormation and explanations given to us' the Company has

not defaulted. in the repayment of loans or borrowings to financial institutions and banks'

ix) In our opinion and according to the irrformation and explanation given to us' the Company has

applied'thetermloansforthepurposeforwhichtheloanswereobtained.

x)Tothebestofourknowled.geand'accord.ingtotheirrJormationandexplanationsgiventous,no

fraud. by the Company and no material fraud on the company by its officers or employees has

been noticed or reported during the year

xi) In our opinion and according to the irLformation and explanations given to us' the Company is a

PrivateCompanythereforetheprovisionofsectionlglread.withScheduleVtotheCornpanies

Act,2013, is not aPPlicable'

xii) The Company is not a Nidhi Company and. hence reporting under clause (xii) of the order is

not aPPlicable'

xiii) ln our opiruon and according to the information and explanations given to us the Company is

in compliance with Sections 177 and'188 of the Companies Act, 2013, where applicable, for all

transactionswiththerelatedpartiesandthedetailsofrelated.partytransactionslravebeen

d.isclosed'inthefinancialstatementsetc'asrequiredbytlreapplicableaccountingstandards.

xiv) During the year the Company has made preferential allotment of

Company has complied with section 42 of tkre Companies Act' 2013'

have been utilized fol the purpose for which they were raised'

shares and as such the

Further the funds raised

the information and explanations given to us' during the year

into any non-cash transactions with its directors or person

provisions of Section 192 of the Companies Act' 2013 are not

xv) In our oPinion and according to

the ComPanY has not entered

connected with thern and hence

applicable.



xvi) The CompanY is not required

Act,1934.

PLACE: VAPI
DATE: 03/09/201'6

Lo be registered under section 45-IA of the Reserve Bank of India

FoT, KAKARIA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Regn. No.104558W

(uJWAt K. KAKARIA)
I'ARTNER
M.No.354L6



ANNEXURE B

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph I (f) under'Report on Other Legal and Regulatory Requirements'

of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 af. the Companies Act, 2O13 ("the Act")

We have audited the internal financial controls over financial reporting of Maheshwari

Logistics Pvt. Ltd. ("the Comp any") as of March 91,,2076 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date'

Management,s Responsibility for Internal Financial Controls

The Company,s management is responsible for establishing and maintaining internal financial

conhols based. on the internal control over financial repolting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India. These responsibilities include the desigo impiementation and

maintenance of adequate irLternal financial controls that were operati1lg effectively for ensuring

the orderiy and efficient conduct of its business, including adherence to company's policies' the

safeguarding of its assets, the prevention and detection of frauds and ertors, the accuracy and

completeness of the accounting lecordsr and. the timely preparation of reliable financial

inJormation, as required' urtder the Companies Act' 2013'

Auditor's ResPonsibilitY

our responsibility is to express an opinion on the Company's internal financial controls over

fL-rancial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Filancial Reportirrg (the

,,Guidance Note,,) issued by the Institute of Chartered Accountants of India and the standards



on Auditing prescribed under section 14g(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial conkols. Those standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financiai
reporting was established and maintained and if such controls operated effectively in all
material respects.

our audit jnvolves performing proced.ures to obtain audit evidence about the adequacy of the
internal financiai conh'ols system over financial reporting and their operating effectiveness. Our
audit of internal financiai controls over financial reporting inciuded obtaining an understandi.g
of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material rnisstatement of the financial statements.

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal finar'rcial control over financial reporting is a process designed to plovide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in. accordance with generally accepted accounting

principles. A company's internal financial control ovel financial reporting includes those

policies and procedures that (L) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expendifures of the company are being made orLly in accordance with

autl-rorisations of management and directors of the company; and (3) provide reasonable



assurance regarding Prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a materiai effect on the financial statements.

Inherent Lirnitations of Internal Financial Controls Over Financial Reporting
Because of the inherent lirnitations of internal financial conh.ols over financial reporting,

including the possibility of collusion or improper mallagement override of controls, material

misstatements due to error or fraud may occur and not be detected, A1so, projections of any

evaluation of the internal financial conkols over financial reporling to future periods are subject

to the risk that the internal financial control over financial reporfing may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures mav deteriorate.

Opinion

In our opiniory to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating

effectively as at March3L,20L6, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For, KAKARIA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Regn. No. 1"04558W

c-jr__Q_{a_

PLACE: VAPI
DATE: 03/09/201,6

(UIWAL K. KAKARIA)
PARTNER
M.No.35416



]\4AHESHWARI LOGISTICS PRIVATE LIMITED
CIN : U60232Gt2OA6pTC04g224

I]ALANCE SHEET AS AT MARCH g1, 2016

31 March, 2016 31 March,2015
Amount (Rs.)EQUITYAND LIABiLITIES

SHAREHOLDERS'FUNDS
(a) Share capital
(b) Reserves ar.rd surplus
SI{ARE APPLICATION MONEY PENDING ALLOTMENT
NON-CURRENT LIABILITIES
(a) Long-tennborrowings
(b) Deferred tax tiabilities (net)
(c) Long-termProvisions
(d) Other Long Term Liabilities
CURRENT LIABILITIES
(a) Short-telrnborrowings
(b) Trade payables
(c) Other Current liabilities
(d) Short-termprovisions

TOTAL

ASSETS

NON-CURRENT ASSETS
(a) Fixed assets

(i) Tangible assets

(ii) Intangible assets

(iii) Capitai work-in-progress
(b) Long-terrn loans and advances

(.) Other non-current assets

(d) Deferred Tax Asset
CURRENT ASSETS
(a) Currentlnveshnents
(b) lnventories
(.) Trade Receivables

(d) Casl-r and cash equivalents
(e) Short-term loans and advances

(q Odrer curreirt assets

TOTAL
NOTES ITORMING PART OFTHE FINANCIAL STATEMENTS

5,40;13,00a

53,50,71,,5-26

14,10,14,850

(1,02,18s)

8,00,54,811.

96,s1,46,552

92,85,23,555

2,98,30,545

4,36,06,869

5,20,80,000

44,26,09,1_16

3,67,50,846

(66,s11

6,05,15,440

24,99,86,480

75,08,05,828

6,67,14,687

1,,45,80,204

2,17,71,59,521

1,6,50,99,086

6-1,73,241

1,87,66,640

30,45,936

10,30,26,694

17,66,1,40

'J.3,44,24,206

1,37,99,23;t4L

L4,16,52,848

20,38,08,470
'L,94,73,719

11,69,92,909

3,08,987

7,35,00A

1'1,,73,936

4;18,29,08\

23,64,250

5,47,62,197

1,37,67,7A,955

8,93,36,59L

3,42,34,027
'L,54,68,158

2,1,7,71,59,521

For and on behalf of the Board of Directors of

MAHESHWARI LOGISTICS PRIVATE LIMITED
As per oul report of even date attached

For I(AI(ARIA & ASSOCIATES
Chartered Accountants

(I(akaria Ujwal K.)

Partner
M. No. 035416

Place : Vapi

Date 03/09/20L6

II 6l | ' t
wl.tt tr((l 14lJL,<n

(Amit Maheshwari)
Director

DIN: 01680183

Place : Vapi
Date:03/09/201.6

^^\\*yry\
.1ry{u, Maheshwari)

Director
DIN:01680099



MAHESI{VVARI LOGISTICS PRIVATE LIMiTED
CIN; U60232GJ2006PTCO49224

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,,201,6

For the year ended

March,2015Particulars

Arnount (Rs.)

6,00,80,34,950

4,66,98,517

5,33,22,22,068

1,,70,31342

Revenue from operatiotis

Other incone

Totai Revenue (I + II)

Expenses:

Cost of Materials consumed

Purchases of Stock-iu-Trade

Operational Expenses relating to Provision Of Services

Changes in inventories of Stock-in-Trade

Ernployees benefit exPense

Finance cost

Depreciation and araortization expenses

Other expenses

Total expenses

Profit before exceptional and extraordinary items and tax (III-

IV)

Exceptional and Extraordinary items

Profit before tax (V- VI)

Tax expense:

(1) Current tax

(2) Deferred tax -Charge/ (Credit)

(3) l{ealth Tax

(4) Tax adjustmept of prior years (Income Tax)

Profit (Loss) f or the year (VII-VIII)

[,arnings per equitY share:

( I ) Basic

3,21,37,52,172

L,64,73,46,390

7,34,26,530

6,L4,17,805

7,23,77,257

2,51,22,816

16,09,38,028

44,11,,98,973

3,01-,85,78,935

2,12,36,27,660

(12,48,931.

7,35,79,446

10,70,78,375

2,39,47,434

1L,75,35,413

2,74,23,097

11,79,785

39,545

L6,13,157

3,08,88,834

5,98,110

3,36,61't

6,46,16,7887,31,32,410

ffiTHEFINANC]AL
STATEMENTS

As per our rgPort of even date'

FOT KAKARIA & ASSOCIATES

Chartered Accountants

(I(akaria Ujwal K.)

I'artner
I\4 No.35416

Firrn lteg No-104558W

Place : VaPi

Date 03/O9/2076

For and on behalf of the Board of Ditectots of

MAHESHWARI LOGISTICS PRIVATE LIMITED

"\")91
(V,kfay Maheshwiri)

Director
DIN :01680099

(Amit Maheshwari)
Director

DIN:01680183

Place : VaPi

Date:03/O9/2016



MAHESHWARI LOGISTICS PRIVATE LIMITED
CIN: U60232GJ2006PTC049224

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,2016

Particulars

For the year ended
31 March,2016

For the year ended
31 March,2015

Amount in Rupees Amount in Rupees
Amount in

Rupees
Amount in

Rupees
A. Cash flow from operating activities
Net Profit/ (Loss) trefore extraordinary items and tax
Atliushnetts for:

Depreciation and amortisation
Interest & Financial exp.

(i'rofit)/Loss on sale of fixed Assets

Kasar'& Shor'fage

lltterest incone

Operating profit/ (loss) before working capital changes
ClLntryes itL wot'lcirq cnpital:

Adjrtstttrcrtts for (hrcrease) / decrease ht operatitg assets:

Inventories
'flade receivables

Short-telm loans and advances

Security Deposit

Other cunent assets

Otirer Non - current assets

Adiushtrctrts for ilrcrense / (decrease) ilr operfltitLg Iinbilities:
Short Term Borrowings

Trade payables

Other cunellt liabilities
Other Long Terni Liabilities
Short- ferm Provisions

Long-Tern Provisions

Cash generated from operations
Net income tax (paid) / refunds

15,4436,760

2,39,47,434

6,64,97,756

(2,61,83,L40)

(77,90,540)

(7,96,62,009)

(10,86,32,381)

(1.4,67,17,744)

(1,8,72,000)

(40,04,961)

(6,11.,97,613)

17,77,17,727

Q,04,36,40e)
1 0q 10 ?ry1

2,90,26,664

(3s,674)

24,69,0'1,670

(18,62,7s,028)

2,06,26,642

(s,40,82,744)

9,48,72,372

2,51.,22,816

4,93,26,155

(58,-12,17s)

(69,50,437)

7,34,26,53-t

(\7,0s,43,323)

(86,54,59s)

9,45,393

(72,04,872)

(3,01,63,235)

9,35,07,967

1,,10,78,474

99,25,248

(38,47,217)

(2,23,770)

].5,65,58,731

(3,77,53,393)

L2"48,05,338

(3,L0,62,801)

Net cash flow from/ (used in) operating activities (A) (3,34,55,502) q \7 Lt qa7

B. Cash flow from investing activities

Capital expenditule or-r fixed assets, including capitai advances

Addition ir"r Tangible Assets

Proceeds on Sale of'farlgible Assets

lrn'estment in Fixed Deposit with banks having maturily of more

tlran 3 nrontlts

Matulitl' proceeds of Fixed Deposit with banks having n-raturity of
more thatr 3 uronths

Ilrterest leceived

(10,83,10,867',

3,85,44,500

77,90,540

(2,58,08,44e)

1,00,B0,000

69,50,437

Net cash flow from / (used in) investing activities (B) (6,19,75,827) (87,78,012

C. Casir flow from financing activities 
I

I)r'ocecLls lroni issue of equity slrales

['roceecls front Long-term borrowings

Share Application Money Received

Shzrre Application Money Refund l

l?epay rnent of long-term borrowings

['roceeds fron other short-term borrowings

Repayn'rer"rt of other shorfterm borrowiugs

Finarrce cost

2,12,63,000

88,60,98,719

1.,65,000

(1,65,000)

(80,82,82,448)

8,39,93,91,660

(8,28,42,31,590)

(6,64,91.,7s6)

3,74,00,000

53,09,1,8,471.

(59,40,69,828)

6,6'1,94,69,302

(6,62,47,65,7s7)

(4,93,26,155)

Net cash flow from / (used in) financing activities (C) 14,77,47,585 (8,03,74,367',)



Nei increase/ (decrease) in Cash and cash equivalenti (A+n+Q
Casli and cash equivalents at tl.re beginning of the year
Effect of exchange differences on restatement of foreign currency
Cash and cash equivalents

Cash ancl cash equivalents at the end of the year
Cash and cash equivalents at the end of the year.*
* Cornprises:

(a) Cash on hand
(b) Ralarrces rvith banks

(i) ln culrent accounts
(ii) Shor t Term Bank Deposits
(iii) Balance Held as Margin Money

5,23,L6,255

8,93,36,s93

45,90,1,58

8,47,46,434

14,1.6,52,848 8,93,36,593

5,59,96,428

(1,12,34,621)

9,58,91.,041,

4,39,55,952

(67,33,797)

5,21,73,836

14,L6,52,B48 8,93,36,59r
See accornpanying notes forming part of the financial statements
Irr temrs of our report attached.

FOR I(AI(ARIA & ASSOCIATES For and on behalf of the Board of Directors of
MAHESHWARI LOGISTICS PRIVATE LIMITEDChartered Accountants

FIIN NO. 104558W

() p -J/,-k:**
(I(akaria Ujwal I(.)

Partner

M.NO.:35416

I
t oI h 'r:4J-] t l- lL{4 [1e5\ ctut

(Amit Maheshwari)
Dfuecto/

DIN: 01680183

Director
DIN:01680099

Place: Vapi
Date:03/09/2016

Place: Vapi
Dat6:03/09/201.6



MAHESHWARI LOGISTICS PVT.LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH,2015

.].. 
BUSINESS ACTIVITIES:
The Company is a Private Limited company, establishe d on 12111/2006, having it's
CIN : U6 02 32GI 200 6PT C0 49224.

The Company is formed with the main object to do the business of
Calriers/transporters, dealing in papers, Board,, M.G. Kraft paper, waste paper, Kraft
Paper, writing Papers and all other papers and Dealing in Coal & Lignite, etc.

During the year with an intention to engage in the business of manufacturing kraft paper,
etc, after suitably amending its object clause, the company purchased the paper division
of M/s Daman Ganga Recycled Resources LLP on slump purchase vide Business
Transfer Agreement dated 30th Septemb er,2A1S

The company has four Divisions - Transport Divisions, Trade Division and Coal
Division. The Company has carlied on transportation business in the name of
"Maheshwari Logistics", "Maheshwari Logistics Private Limited - Fleet Division" and
"Maheshwari Logistics Private Limited - Transport Division", business of trading in
Coal in the name of "Maheshwari Logistics Private Limited - Coal Division" and "Coal
Division (Daman)", the business of trading in Klaft Paper in the name of "Maheshwari
Trades" and business of manufacturing of Recycled Kraft Paper in the name of
"Maheshwari Logistics Private Limited - Paper Division"

2. SIGNIFICANT ACCOUNTING POLICIES.

a, Basis of Preparation:
These financial statements have been prepared under the historical cost convention
and in accordance with the genelally accepted accounting plinciples in India. These

financial statements have been prepared to comply, in al1 material aspects, with the

accounting standards specified under Section 133 of Companies Act,2013 read with
rule 7 of ttte Companies Accounts Rule 2014 and other relevant provisions of the

Companies 4ct,20L3.

b. Use of Estimates

The preparation of financial statements requires the management of the Company to
make eslimates and assumption thal. affect the reported amounts of assets and

iiabilities and disclosure relating to the contingent liabilities as at the date of

the financial statements and reported amounts of income and expenses during the

year. The management believes that the estimates used in presentation of the financial
statements ale prudent and reasonable. Actual results could differ from the estimates



and difference between the actual results and estimates are recognized in the periods
in which the resuits are known or materialized.

c. System of Accountin&
The company generally follows Mercantile System of Accounting and recognizes
Income and Expendifure on accrual basis except wherever specified.

d. Fixed Assets:
Tangible Assets:
Fixed Assets are stated at cost less accumulated depreciation/amortization. Cost
includes all expenses incurred to bring the asset to its present location and condition.
Fixed Assets held for sale are stated at lower of net book value and net r-ealizable vaiue
and are disclosed separateiy in the Balance Sheet.

Intangible Assets:
Intangible Assets are stated at cost of acquisition less accumulate d arnorttzation. The cost
of assets comprises its purchase price and directly attributabie expenditure on making
the assets ready for its intended use and net of any trade discounts and rebates.

e. Depreciation:
Tangible Assets:
Depreciation on fixed assets is provided on Written Down Value method in the manner
and at the rates prescribed in Schedule II to the Companies Act, 2013. Depreciation is
provided based on useful life of the assets, after retaining the residual value, as

prescribed in Schedule II to the Companies Act, 2013.

Depleciation on fixed assets acquired under Busfuress Tlansfer Agreement is charged on

the value on which the assets were acquired by the Company. The remaining useful life
is consideled on the basis of certiJicate obtained from Government Approved Chartered

Engineer. Depreciation is provided based on useful life of the assets, after retaining the

residual value, as prescribed in Schedule II to the Companies Act, 2013.

Depreciation is charged on pro-lata basis fol assets purchased during the year.

Depreciation has been suspended from the date on which Assets are classified as held

for sa1e.

Assets below Rs. 5,000/- arel'00% written off.

Intangible Assets:

Arnortization of fixed assets taken on lease are provided on the basis of Straight Line

Method, over the Lease Period.

Computer Software is arnofiized over a period of 5 years'

Goodwill arising on account of Business Transfer Agreement is amortized over a period

of 5 years.



t. Inventories:
Stock is vaiued at cosf exclusive of Input Credit, or malket value whichevei. is less. Cost
is determined on First in First out basis. Cost inciudes expendifure incurred in the
normal course of business in bringing inventories to its location and condition.

stoclc is as taken, valued and certifiedby the Management of the Company.

g. Revenue recognition :

(t Revenue is recognized when significant risk and
sold or tr.ansferred to the customer and there

1.

rewards of ownership of the goods
is no significant uncertainty as to

h.

determination or its r ealizationexists.
(ii) Interest income are accounted on accrual basis.

t1"re right to receive payment is established.
Dividend income is recognized when

(iii) Income from Rent is booked on timely pr.oportion basis.

Cash flow statement:
Cash flow is reported using the indirect method.

Segment rgportinq:
i. The Company has disclosed mainly three segments as primaly segments, one is

Trading, second is Transportation & Service segment and third is Manufacturing
segment, Segments have been identiJied taking into account the differing risks and
Letulns, the organisational structure and internal reporting system.

i. Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include
the respective amounts identifiable to eacn'of the segments as also amounts allocated

on a reasonable basis. The expenses, which are not directly relatable to the business

segment, are shown as unallocated cortrrorate cost, Assets and liabilities that cannot be

allocated between the segments are shown as una-Llocated corpolate assets and

liabilities respectively.

Employee benefits
Short Term Employee Benefits:
A11 employee benefits expected to be paid for the services rendeled by employees al'e

recognised as expense during the period when the employees render the services.

Post Employment Benefits:

Defined Contribution plans:

The Company's contribution to plovident fund and ESIC are considered as defined

contribution plans and are charged as an expense as they fa11 due based on the amount of

conh'ibution required to be made.



k.

Defined benefit plans:
Company has opted for LIC's Gratuity cum Life Assurance Scherne and cost of providing
benefits is determined using the projected unit credit method. Acfuarial gains and losses

are recognised in the statement of profit and loss in the period in which they occur'.

Provisions and Contingent liabilities:
The Company creates a provision where there is present obligation as a result of a past

event that probably requires an outflow of lesources and a reliable estimate can be made

of the amount of the obligation. A disclosur e for a contingent liability is made when there

is a possible or a present obligation thatmay, but probably will not require an outflow of

resoulces. When there is a possible obligation in respect of which the likelihood of

outflow of resources is remote, no provision or disclosure is made. Contingent assets are

not recognized in the financial statements.

Taxation:
Income tax expense comprises current income tax and deferred tax charge or credit.

Current tax provision is made arrnually based on the tax liability computed in accordance

with the provisions of the Income Tax Ac1:.,196L.

The deferred tax charge or credit (reflecting the tax effects of timing differences between

accounting income and taxable income fol the period) and the corlesponding deferred tax

liabilities or assets are l'ecognized using the tax rates that have been enacted or

substantivetry enacted by the Balance Sheet date. Deferred Tax Asset is recognized

considering prudence.

m. Earnings Per Share GPS):
The Basic EPS is computed by dividing the net profit attributable to the equity

shareholders for the year by the weighted average numbel of equity shares outstanding

during the reportin g year.

n. Foreisn Currencv Transactions and Translations:

Transactions in foreign currency are accounted for at the exchange rates prevailing on the

date of transactions. Monetary assets and liabilities related to foreign currency transactions

remaining unsettled at the end of the year are translated at year end exchange rates.

Gains/losses arising out of settlement of foreign currency transaction.or from the year end

restatement are recognized in the Statement of Profit and Loss in the period in which they

alise.

o. Hedge Accounting:
In case of forward exchange conh'acts the prernium paid on such contract is amortized as

expense ovel the iife of the contract. The difference befween the year end rate and rate on

the date of the contract is recognized as exchange difference in the Statement of Profit &

Loss. Gains/losses on settlement of such contract is recognized as an income or expense

for the period.

t.



MAHESHWARI LO GISTIC S PKIVATE LIMITED
" CIN I U60232GJ2006p-tC04g2z4

FOR TI{E YEAR ENDED 31ST MARCH,

Note
No Particulars

2016

As at
3'1, March,201"6

As at
31 March,2015

4
Amount (Rs.) Amount {Rs.)

(u) Securities Premium Reserve
Balance as at the beginning of iire year
Add : Prentium on shares issued during tire year

Balance as at the end of the year

(b) Surplus/ (Deficit) in Statement of profit and Loss
Balance as at the beginning of the year
Add : Profit / (Loss) for the year
Less :Fixed Assets Adjustment

Balance as at the end of the year

Total (a+b)

23,34,49,000

1,,93,30,000

19,94,49,000

3,40,00,000

25,27,79,000 23,34,49,O00

20,91,,60,1.16

7,31.,32,41.A

L4,47,06,646

6,46,16,788

(1,63,318)

28,22,92,526 20,91,60,11,6

53,50,71,526 44,26,09,176

5

a)

LONG TERM BORROWINGS

Secured Loans

(i) From Bank

HDFC - Duster Loan
HDFC - Scorpio Loan

HDFC - Barlk A/c 5 Trucks

ICICI Bank Ltd - Truck Loan 15 Trucks
ICiCi Bank Ltd - Truck Loan 27 Trucks

ICICI Bank Ltd - Truck Loan 45 Trucks

ICICI Bank Ltd - Truck Loan (2 Trucks)

ICiCI Bank Ltd - Truck Loan (3 Trucks)

ICICI Bank Ltd - Ritz Car Loan
ICICI Bank Ltd - I10

ICICI Bank Ltd - Swift Dzire Car Loan

ICICI Bank Ltd - Swift Car Loan

ICICI Bar-rk Ltd - Honda City Car Loan

ICiCI Bank Ltd - Ecco Sports Car Loan

ICiCI Bank Ltd - Maruti Ciaz Car Loan

S.B. P.P. Co. Op. Bank - Creta

State Bank Of India - INOVA Car Loan

( Secured by way of hypotirecation of respective vehicie )

44,913

49,405

1,12,99,3s7

37,72,747
At q( on7

52,460

3,04,706

31,823

1,79,040

1.1.,01,370

2,98,907

3,28,80L

5,73,793

45,64,304

62,L2,835

2,04,328

3,93,121

94,96s

83,478

4,30,854

3,66,699

5,17,703

26,253

2,30,9L,728 't,40,92,040

(ii) From Other
uarllller t.lnance lnola 1- lIo

(Securd by wa1' of irypothecation of Vehicle Financed)

2,s1,,1,83

2,51,,1.83



Unsecured

i) FROM DIRECTORS, RELATIVES & SHAREHOLDERS
a) From Shareholders

Neeraj Kumar p. Maheshwari (proprietor of Maheshwar.i Brothers)
Gopal Lai Kabra
Ramadevi Kabra
Shital Kabra

ii) FROM OTHERS

Capital First Limited

HDFC BanK Ltd

Fullerton India Credit Ltd

Kotak Mahindra Bank

ICICI Bank Ltd

Magma Fincorp Limited

Religare Finvest Ltd

RBL Bank

TATA Capital Financial Services Limited

9,40,74,067

30,00,000

30,00,000

2s,00000

L0,25,74,067

31.,28,1.75

1.6,68,418

r8,26,908

20,81,,71,3

"12,48,676

31,41,587

4,84,11,1

1,5,76,098

7,93,429

55,74,580

29,73,1,82

37,10,192

22,17,732

56,06,1-87

23,25,749

1.4,10,'14,850

Nofe 5 cont.

Pa rticula rs Security given Rate of Interest (% p.a.) Repayable till
)AIMLER FINANCIAL SERVICES INDIA PVT. LTD. /EHICLE FINANCED '10.756 Dec-16

II]FC BANK LTD AJC DUSTER CAR TESPECTIVE CAR 10.26 Feb-1 7
IJDFC BANK LTD A"/C SCORPIO CAR lESPECTIVE CAR 10.26 May-17

UICI BANK fuC TERM LOAN (1 5 TRUCK) RESP€CTIVE 15

TRUCKS
1't.51 Aptr'16

lcrcr BANK A,/c TERM LOAN (27 TRUCK) RESPECTIVE 27
TRUCKS

12.OO Oct-16

ICICI BANK AJC TERM LOAN (45 TRUCK) RESPECTIVE 45
IRUCKS 1 1.50 Jul-1 6

CICI BANK A./C CITY HONDA CAR iESPECTIVE CAR 10.53 Apr-17

ICICI BANK AJC ECCO SPORT CAR lESPECTIVE CAR 11.24 MaF17

ICICI BANK A/C HUNDAI 11O CAR lESPECTIVE CAR r 0.53 Jan-2o

]CICI BANK AJC MARUTI CIAZ CAR lESPECTIVE CAR 1 0.53 Sep-'17

CICI BANK AJC MARUTI RITZ CAR TESPECTIVE CAR 10.97 Jul'|7
CICI BANK AJC MARUTI SWIFT DZIRE CAR TESPECTIVE CAR t0.00 Jun-16

CICI BANK AJC MARUTI SWIFT CAR TESPECTIVE CAR 10.00 Sep-16

BI CAR LOAN A/C INNOVA IESPECTIVE CAR 13.45 Aptr16

IDFC - Bank Ltd lESPECTIVE 5
TRUCKS

9.30 Aptr21

ClCl Bank Ltd - Truck Loan RESPECTIVE 2

IRUCKS
9.54 Oct-19

OlCl Bank Lld - I ruck Loan RESPECTIVE 3

TRUCKS
9.55 Feb-2o

;.8. P.P. Co. Op. Bank ESPECTIVE CAR 10.00 Mar21

LONG TERM PROVISIONS
For Employees' Benef its

i) Cratuity Fund

(!,02,185)

OTHER LONG TERM LIABILIITES
Long Term Trade Payables

i) Agarwal Coal Corporation Pvt. Ltd 6,05,1,5,4408,00,54,811



B SI.IORT TERM BORROWINGS
Secured

(i) From Bank
State Bank Of India - SLC
State Bank of India - CC
(Tltis credit Fncility is secured, by way of 1st pari pnsstL clnrge by zoay of
lrypotrrccntiotx ouer stock, receittnbres ancr oilrcr crnrgenbLe cLffreflt assets
(present andf.Lture) of tlrc conryany witlr otlrcr consortitutt lend.ey and innLoanble
properties by uny of 7st pnri pnssu chnrge zuitlt tlte consortitntt lendey, of tlrc
colltpstly €t tlnt of Directors and trrcir relntiues (rc coilnternr secru.ity by uny of
equntable nrcrtgnge) nnd by ilte gunrnntees of director ntd ilrcir rerniiais)

ICICI Bank Ltd- CC
(Tltis credit Facility is seuu'ed by zuny pf lulpottrccntiort of conryany's enfire
stoclcs, boolc debts I receianbles (present andfitture) , rankhry parifnssu witlt otlret.
participnting bnnk of cansortitmr and frst charge, rutlgtg pa| pnssu zuitlt otlter
participntitzg banks by zuny of equitable nrortgnge of inmrcunble properties of tlLe
conrysny €t tlnt of Directors nnd tlrcir relntiues (as collateral security by tuay of
eqttntnble nrcrtgnge) and by tlrc gunrnntees of director nnd tluir relntiztes)

Total

3,00,00,000

31,74,46,466

1,,77,00,086

3,00,00,00c

20,37,55,6LA

1,68,30,870

36,51,,46,552 24,99,86,480

9 TRADE PAYABLES

Trade payable and Acceptances 75,08,05,828

Total 75,08,05,828

10 OTHER CURRENT LIABILITIES
(u) CURRENT MATURITIES OF LONG-TERM BORROWTNCS
i) Secured Loan

Frorn Bank
HDFC - Duster Loan

HDFC - Scorpio Loan

HDFC - Skoda Loan
HDFC-Bank A/c5Trucks
ICICI Bank Ltd - Car Loan (i10)

State Balk Of lndia - Car Loan (Irinova)

S,B. P.P. Co. Op. Bank - Creta

iCICI Bank Ltd - Car Loan (Ritz)

ICICI Bank Ltd - Cal Loan (Swift Dzire)

ICICI Bank Ltd - Car Loan (Swift )

ICiCI Barrk Ltd - Truck Loan (15 Trucks)

ICICI Bank Ltd - Truck Loan12 (L.Y .21. Trucks)

ICICI Bank Ltd - Truck Loan22 (L.Y.30 Trucks)

ICICI Bairk Ltd - Truck Loan 45 (L.Y.54 Trucks)

ICICI Bank Ltd - Truck Loan (10 Trucks)

1CICI Bank Ltd - Truck Loan (2 Trucks)

ICICI Bank Ltd - Truck Loan (3 Trucks)

ICICI Bank Ltd - Car Loan (Honda City)

ICICI Bank Ltd - Car Loan (Ecco Sports)

1CICI Bank Ltd - Car Loan (Maruti Ciaz)

ICICI Bank Ltd - Truck Loan(27 Trucks)

( Securerl by way of hypothecation of respective vehicle )

2,53,993

2,79,396

20,00,643

88,415

57,057

2,78,796

1.,51,868

90,965

83,478

L,90,11,0

20,15,354

12,33,077

L7)99,093

3,99,029

3,66,699

3,38,663

27,75,427

2,29,322

2,52,255

8,59,848

79,611,

3,20,2L2

1,,36,L48

1,,46,072

1,55,881

72,39,829

11,,27,506

48,43,035

1,73,94,770

25,70,905

? qa ?q?

3,28,982

3,04,940

98,51,035

Sub Total 't.24,02,062 4,61.,98,984



orHERcunn@
(ii) From Others

Daimler Finance India p ltd
( Secured by way of hypothecation of respective vehicle )

iii Unsecured Loan

Capital First Limited

HDFC Bank Ltd

Fullerton India Credit Ltd

Kotak Mahindra Bank
lClCl Bank Ltd

Magma Fincorp Limited

Religare Finvest Ltd

RBL Bank

TATA Capital Financial Services Limited

Sub Total (i + ii+ii|

Interesf payable

Sub-T:otal
Liabiliby For Expenses

Devashish K. Trivedi
Dhiraj Associates

R.M.Kandoi
Urnang Soni

Other Liabilities
Aclvairce Recd for truck sale

Advance recd from customer
Shilpi Thapar & Associates

Sliailer.rdra Jain & Associates

24,46,464

73,04,764

13,07,259

1.6,28,479

9,69,0s6

24,64,60a

26,35,312

71,23,554

2L,32,320

L,60,1.1.,B09

79,25,420

70,26,81.8

72,79,808

7,57,268

79,45,278

76,74,251

86,08,783

3,15,L27

1,50,000

7,64,593

13,057

71.,715

11,000

5,00,000

52,09,542

41,,36,41.9

78,877

3,03,372

Grand Total ( a+b+c+d) 6,67,1.4,687

SHORTTERM PROVISIONS

(a) PIIOVISION FOR EMPLOYEE BENEFITS
Payable ESIC

Payable Professional Tax-Enlployee
Provident Fund payable
Salary Payable

Overtime Wages Payable

Bonus Payable

Leave Encashment Payable

21,,374

1,40,805

4 )) RLR

37,52,095

4,67,967

13,9s,292

5,13,220

5,431,

74,720

51,027

25,51,,531,



(b) WEALTH TAX PROVISION
Provision for Weaith Tax
Others

TDS & TCS payable

Excise Payable

CST Payabie

Shradha Cargo Carlies

Chitra Enterprises
Service Tax Payable
Payabie Custom Duty
Payable Electricity Exp

Payable Port sewices Charges

Pa1'n61" Water & Dranage Exp
Provision for Expenses

Provision for CSR Expenditure
Telephone Biil Payabie
Vat Audit Fees payable

Securit Charges payable
Rent Payable

Payable Lorry Hire
Payable Sales Tax
Arrdit Foec narrehlo

Total

(cJ

$,04,034
10,82,977

7,85,236

5,71,773

3,1,1.,473

1.,90,98s

78,03,224

7,040

59,62L

4,15,000

77,L19

15,000

4,21,,754

42,200

1,81,,92,612

31,26,s30

1,56,750

39,545

17,22,275

1,72,s03

4,866

30,000

31,000

94,40,383

3,05,237

1,,5r,686

4,36,06,869 1A5,80,204

13 LONG TERM LOANS &ADVANCES
Securilr Deposits-Unsecured, Considered Good

Security Deposit with Ultratech Cement

D.G.V.C.L. (Security Deposit)

Deposit for Shop at Gandhidham
Office & Room Deposit

Deposit with G.l.D.C. for water Supply

Monarch Projects & Finmarkets Ltd
Tata Indicom Deposit

Total

26,00,000

1.,32,736

50,000

2,49,000

12,200

1,000

1.000

8,00,000

L,32,73(

85,000

1,,42,000

12,200

1,000

1,000

30,45,936 11.,73,936

OTHER NON-CURRENT ASSETS
(a) LONG TERM DEPOSITS

FD with VAT Officer

N.S.C. (Deposit with Sales Tax Departent)

Sub-total

(b) TRADERECEMBLES
(Unsecured, considered Good)

Sttb-totaI

Total (a+b)

60,40s

35,000

40,000

35,000

95,405 75,000

10,29,31,,28B 4,17,54,087

L0,29,3L,288 4,17,54,087

1,0,30,26,693 4;t8,29,081

1J DEFERRED TAX ASSET

Defelrerl Tax Asset oI1 account of depreciation

Total

17,66,140 23,64,250

17,56,140 23,64,250
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INVENTORIES (Valued at lower of cost and net realisable value)

Stock of Coal

lndigir-rous Waste Paper

hnported Waste paper

Coal (PD)

Chernical

Stores

Paking Material
t 1l1lSlrecl uooos

3,93,9s,386

31,12,798

5,23,32,262

80,64,443

28,29,448

1",18,97,98L

L,76,1,4B

1,66,15,742

5,47,62,197

5,47,62,197

4,48,58,0731.,29,52,943

TRADE RECEIVABLES

( Unsecured, Considered good )

(u) Trade receivables outstanding for
a period exceeding six months
frorn the date theY were due for
payment

(b) Other Trade Receivables

Total (a+b)

1.,27,1.9,12,882L,36,69,70,19B

L,31.,67,70,9551.,37,99,23,1,41.

4,39,s5,952

(67,33,1.97)

9,678

10,0B6

1,093

1,00,000

13,37r
1.,39,809

9,542

4,93,888

(8,90,572)

8,947

9,882

(79,78,722)

9,930

1.5,793

13,1.4,138

2,17,03,836

3,04,10,000

5,69,96,428

(1,12,34,627)

2,45,041

50,01,093

2T,589

4,92,974

7,48,787

7,737

9,867

(1.8,1.8,e62)

(1,66,95,403)

5,82,506

10,071'

14,545

1,45,535

5,17,56,072

4,41,,34,969

CISH & CASH EQUIVALENTS

Cash on hand

Balance With Banks

Allahbad Bank a/c
H.D.F.C. Bank

H.D.F.C. Bank (ML)

Icici Batrk Ltd
IDBI Bank Daman Branch

Indusind Bank Ltd
Indusind Bank Ltd (ML)

State Bank of Bikaner & Jaipur (ML)

State Bank of india (Coal Division)

State Bank of India (Fleet Div)

State Bank of India (ML) - Gandhidham

State Bank of India (ML) - Jamnagar

State Bank of India (ML) - Power Pack

State Bank of india PD

State Bank of India

State Bar.rk of India (ML)- BORU 31701808160

State Bank of India A/c E.G'G' Scl-reme

State Bank of India (MT)

iii) Cash Equivalents

TDR With State Bank of India

TDR With lcici Bank Ltd

Total (i+ii+iii
'J,4,16,52,848



SHORTTERMLOANS &
ADVANCES-UNSECURED
i) (Unsecured, considered Good)

Advance Given To SuPPliers

Advance Given For Purchase car

Adani EnterPrises Ltd.
Adi Coal CorPoration
Birarat Petroleutn Corporation Limited

14,50,55,088

20,93,738

4,37,273
2,05,767

16,52,973

1,34,BB8

1,86,27,452

12,19,Q3,05B

5,87,53,381

55,77,430

8,76,975

2,15,688

2,63,80,322

28,35,572

22,81,918

9,35,525

il,BOO

1.6,378

24,584

1,10,938
56,458

38,153

28,70,653

28,70,653

3,13,63,374

37,72,388

1,36,517

20,32,577

3:L,72,123

52,97,630

9,3s,525

1,71.,300

11,800

71,740

24,584

1,lQ,938

10,434

15,147

25,67,571

1,43,000

46,76,100

1Ct1 1n4

67,125

Essar Oil Ltd
Indian Oil Corporation Limited

Advance to SupPlier

Damanganga PaPer Ltd

Other Advance & Receivables

Advance to Staff & Drivers

Accrued interest on FDR

icici Bank CV loan -Advance

Incorne Tax Refund Receivable (A'y '2016-17)

Income Tax Refund Receivable (A'Y' 2015-16)

Income Tax Refun<l Receivable (A'Y' 2014-15)

Ilrcome Tax Refund Receivable (A'Y' 2013-14)

Income Tax Refund Receivable (2011-12)

Income Tax Refuncl Receivabies (A'Y' 0B-09)

Interest Receivables - (deposit with J'K'Tyre)

hlterest Receivables - (FD with Vat Officer)

Interest Receivables - (NSC)

Interest Receivables - Ultra Tech Cement

lntelest Receivables - i.K' Cement Ltd

Prepaid Annual Maintaince Contract

Plepaid Toll Tax

Plepaid Insurance

Prepaid ExP

Prepaid RTO ExPenses

Rural Claft & Creation Pvt Ltd

Security Deposit with i'P' Associates Ltd

Security Deposit with J'K' Cement Ltd

Networth Stock Broking Ltd

Shah DeveloPers

Tejpal Motors Pvt Ltd

Nilesh Mehta

Shree Balaji Moiors

Shivam SecuritY Services

Excess TCS Ref undable (A'Y' 2015-1 6)

PLA A/c
Excise DutY Receivable

Service Tax Receivable

Tds Receivable (Daimler Financial Services)

Tds Receivables (Reliance Capital Ltd)

Tcls Receivables (Religare Finvest Ltd)

Tds Receivables (Sundaram Fin' Ltd)

Tcis Receivables (Capital First Ltd )

Tds Receivables (Tata Capital Fin Services Ltd )

Tds Receivables (Magma Fincorp Ltd )

Tds Receivables (Fullerton India Cledit Lid)

Vat

38,02053

13,83,750

22,55,596

84,000

10,21,304

10,00,000

11,46,936

1.6,70,760

65,000

18,000

67,125

27,43,032

26,74,923

4,11,986

9,566

13,760

70,67,A8

2,s62

1,07,937

41.,368

1.,A2378
c7 q1')

5,056

13,760

2,562

10,427

7,467

6,094

20,405

Total

3,04,892



OTHER CURRENT ASSETS
(Unsecured considered Good)
Insurance CJaim Receivable
Insurarrce Clairn Receivalole (201a-15)
Insurance Clairn Receivable (2015_16)
Stock In Transit

1,30,37,764

40,98,003

23,43,352

47,67,1-65

7,"13,00,993

L,94,73,1L9



AIAH ESHW ARI LO GISTICS PRIVATE LIMITED
CIN : V60232G12006PTC049224

NOTES FORMING PART OF FINA N CAL ST ATEMENT S F OR THE Y E AR ENDED 37 ST MARCIT, 20 76

Note
No Particulars

As at
31 March- 20-16

As at

3L March,2015
Number of

shares
Amount {In.Rs.

Number of
shares

Amount (In.Rs.

3

a)

SHARE CAPITAL
(i) Authorised Share Capital
Equit)r shates of Rs 10/- each

(ii) Issued Share Capita I

Equity shares of Rs 10/- each
(out ofuhich 35,20,000 Equity slrores of Rs.10 each issued in F.y.2011-12 as
fully paidtp bon6 slnres by capitslizatiott of seau.ities prenium reserae)

(iii) Subscribed and fully paid up Share Capital
Equity shares of Rs 1,0 / - each.

Total

1,00,00,000 10,00,00,000 1.,00,00,000 1O00,00,000
1,0o00;000 10,00,0o000 1,00,00,000 10,00,00000

54,01,300 5,40,13,000 s2,08,000 5,2q80,000

54;01,300 5.40,13,000 52,08,000 5,20,80,000

54,01,300 5,40,1.3,000 52,48,000 5,20,80,000

54,07,300 5,40,73,000 52,08,000 5,20,80,000

Rights qnd restriction attached to Shares;
Equitv Shares

The Company has one class of equity shares having a par value of Rs.10/- each. Each shareholder is eligible for one vote per share held.

Sharelrolder's are restricted from trmsfeffing the shares of the company to a person who is not a rnember of the Company except u'ith the permission

of tire Directors of the Comuanv.

b)

c)

d)

Reconciliation of the number of shares and amotnt outstanding at the besinnins and at the end of the reportins oeriod:

Particilars As at
31 March,2016

As at
31 March,2015

Number of
shares

Aurount (ln.Rs
Number of

shares
Amount (lls.)

EQUITY SHARES

Shares outstanding at the begiming of the year

(Out of which 35,20,000 equity shares of Rs.L0 each issued in F.Y.2011-12 as
'ully paid -up bonus shares)

Slrares Issued during the year

Shaies bought back during the year

Shares outstanding at the end of the year

52.08.000

r,93,300

5,,20f01000

::,.
19,33,000

48,68,000

3,40,000

4,86,80,000

34,00,000

54,01,300 5,40,13,000 52,08,000 5,20,80,000

Details of shares held by each shareholder holding urore than 5'lo sharesr

Class of shares/Name of shareholder As at
31 March,2016

As al
31 March, 2015

Number of
shares held 'X' of Holding

Number of
shares held "/o of Holding

EOUITY SHARES

Mukta N. Maheshv,ari

Varur Kabra

Vinay P Maheshwari

Maya Texurisers Pvt Ltd
Maheshq,ari lnfotech Pvt. Ltd
Alnit K.Maheshwari
Mavadevi K Kabra

1400,000.00

:5,50,000.00

6,17,500.00

5,00,000.00
'5,08,000.00

4,80,000.00

'3,ooooo.oo

25.92

10.18

71,:43

9.26

9.41,
i 8.89

5.J)

12,00,000.00

5,s0,000.00

6,1.7,509.00

5,0o000.00

5,08,000.00

4,80,000.00

3,00,000.00

23.04

10.56

11.86

9.60

9.75

9.22

5.76

AqgregatenunrfierofBonusSharesissued forconsiderationotherthancas,r (during5yeareprecedingMarclt3l,2016)

EQUTTY SHARES | 281.4-15 2013-L4 2012-13 2011-12 2010-11

Allotted as fullv paid Bonus Shares 35,20,000

None of the shares were back by the durine the last five



MAHESHW ARI LO GI STI C S P RIV ATE LI MITED
- CIN I u61z32c|z006p-fc04g224

JFOR TTIE YEARNote No Particulars
ENDED 37ST MARCH,2016
For the year ended 31

March,20-1,6

lmount (Rs.)

For the year ended
31 March,2015

Anount (Rs.)

3,24,76,23,849

25,16,e0,471 
|

22,42,822 
|

3,39,190 |

7,66,67,73,533

16,36,72,203

21 11 r r\vryt vr D^A I lul\b
(a) Sale of Products
ir̂. Loal bales
ii. Kraft paper
iii Scrap Sales
v SulphurSales
r Waste Paper Sales (HSG)

b) Sales of Servires
) Lony Revenue
i) Port Serwice Charges Received

Tofal f

3,09,38,46,840

54,03,82,734

70,25,725

84,66,381.

2,20,28,50,717

76,1,4,63,i53

6,00,80,34,950 5,33,22,22,068
22 L-rr trElt rNLUl\411

i) Interest Incorne
ii) Rent Income
iit Forfited incorne on Truck Sale
ir) Profit on Sale of Trucks / Car
v) Other Income

Tofa

77,90,540

72,75,000

76,39,466

2,62,03,693

97,89,818

69,50,437

4,68,000

5,00,000

s8,1,2,175

33,00,690

4,66,98,517 T,70,3-1,,302
.J COST OF MATERIALS CONSUMED

Opening Stock of Raw Maierial
Add: Purchase

Closing Stock of Raw Material (Including in Transit)
Total lvlaterial Consumed

Other Related Cost
Boiler Operation Charges
Clearing & Forwarding Charges

Cusiorn Duty
Freight
Other Jrnoort Exoelrses-'__-_ ^__'r."^' -"r'
Power & Fuel

Job Work Charges
Duties & Taxes

44,05,68,628

44,05,68,628

8,07,56,431

35,98,1,2,L9B

1,80,000

8,90,360

2,07,867

97,91,,090

1,,62,47,604

4,70,09,653

43,48,259

27,1'1.,943

44,1L,9B,973

24 PURCHASE OF STOCK-IN TRADE
i\ Coal

r-uctlase oI Loat

Discount on purchase of coal

lileight Expense

Custom Duty
Sales Tax

Kraft Paper
Purchase of Kraft Paper

Excise Duty on Purchase of Paper

Frpiohf Fvnerrce- --_o^.'

Sales Tax Expense

Less: Discount on purchase of paper

Scrap Purchase
q, 

'lnh"' 
P" 

".haco

ii)

\tt )

rv)

Total

2,93,80,66,538

2,88,32,34,337

(23,05,970)

4,69,07,273

1,02,30,898

7,94,86,672

7,50,88,292

45,99,108

5,27,64L

(7,28,369)

74,25,725

2,96,48,32,624

2,93,01,,77,280

(4,48,480)

2,14,30,894

1,28,98,1,00

7,74,830

24,62,11,,549

23,45,53i885

7,47,48,653

7,36,65A

L8,39,364

(50,67,003)

23,68,870

3,39,1,94

3,01,,85,78,935 3,2't,37,52,172



oouoorto*
SERVICES

Relating to Lony Hire Business
Port Service Charges 7,95,40,55,725

76,95,72,535
1,46,8s,79,686

77,88,26.704

HANGESININVE@bT
Opening Stock

(") Sfock in Trade

Coal

Sub Total
Closing Stock
(a) Stock in Trade

Coal
Finjshed Goods lpaper Division)

Sttb Total

5,47,62,197 72,87,88,727

5,47,62,197

3,93,95,386

1,,66,L5,742

(12,48,931)

EMPLOYEE BENEFIT EXPENSES
(a) Salaries
(b) Wages

(c) Overtime Wages
(d) Bonus to Staff
(") Contribution to ESIC
(f) Contribution to Gratuity Fund
(g) Conrribution to pF

(1, Diwali Boni Exp
(i) Incentive Expense

0) Labour Weifare Fund Exp
(k) Leave Encashmenr Fxn

) Staff Welfare Expense

4,6L,95,8A0

77,77,745

26,38,474

71,,21.,491

1,06,109

2,6'J.,2A2

13,3B,503

53,76,300

s,68,13L

847

9,00,779

4,59,35,336

L6,59,400

sB,393

(1,12,454)

3,09,660

7,1,6,08,21.0

7,35,79,446 6,14,17,805FINANCIAL COST

(a) Bank Charges
(b) Bill Discounting Charges
(c) Interest Expense
(d) Loan Processing Charges
(e) LC Charges
(q Stamp Duty & Mortgage Charges

9,38,372

2,03,51,,504

6,64,97,756

1,,07,75,437

85,66,237

15,729

2,59,386

45,1,5,547

4,93,26,L55

3L,45,349

90,20,228

6L,1,0,593
-t0,70,78,375

OTHER EXPENSES

1 Advertisement Expense
2 Amual Maintenance Contract
3 Audit Fees

4 Bad Debtd Written Off
5 .Business Promotion Exp

Clearing & Forwarding Charges
7 Commission Exp.
I Computer Expense

9 Consultancy Fees

71, Credit Rating Charges
2 Director's Rernuneration

1,48,476

1,6,L5,466

7,77,750

28,64,s93

6,74,1,36

74,44,61,3

2,53,590

71.,736

3,19,203

1",23,00,000

L,1,0,755

6,61,530

7,68,540

3,6s,1.77

1,,60,703

1,50,B9B

3,14,642

78,627

3,69,889

99,00,000



Total

4 Donation given for CSR Activity
15 Elecrricity Exp.
17 Freight Outward on Sales
1B Foreig Excharrge Gain/Loss
79 Garden Exp
20 Inconie Tax Assessment .l 

ax
1 Jnsurance Exp

22 Interest on Excise
23 Interest on Service Tax
24 interest on TDS
25 Interest on VAT
26 Kasar & Shartage A/c

Legal & Professional Fees

Loading & Unloading Exp
29 Loss on Commoctity Trading
3t) Loss onSale ofFixed Aseets

30 Membership Fees

3L Misc. Exp
32 Notified Area Tax
3 Office & Guest House Rent

34 Office Expense
35 Petrol & Diesel Exp.

36 Plot Rent
37 Postage & Courier Exp
3B Printing & Stationery Exp
39 Premium on Forward Contract
40 Rates & Taxes

41. Rent A cab (Jeep Exp)
42 R.O.C. Exp
43 Register Fees Truck A/C GPCB

44 Repair & Maintance A/C
46 Service Tax Exp

47 Security Guard Charges
B Software Maintanance Charges

9 Testing & Sampling cilarges

0 Telephone & Mobile Exp

1 TollTax Expenses

52 Travelling & Conveyance Exp
53 TransportationCharges
54 Vat Audii Fees

55 Vehicle Repairs & Maintenance Exp
56 Water & Dranage Exp
57 Weiph Bridoe F.xne.nse'-_o"'__"b.--,.r

3,71,,30,245

7,32,945

17,81,1.99

20,553

31,,673

44,83,687

1,,63,01.6

33,77,900

11,04,943

32,1-6,950

5,77,680

3,72,342

11,90,577

30,907

2,1,9,000

21,400

36,56,1.67

7,25,928

1,4,72,447

7,21,967

12,32,290

70,216

10,99,597

57,300

15,000

7,64,00,842

3,0B,311

85,41,0

78,26,800

25,00,000

9,47,987

7,76,07,695

66,66,71.2

90,262

1,49,469

74,289

6,20,00,9s9

22,43,030

7 q) )c)

57,14,548

7,94,546

31,09,227

8,78,912

27,51,21s

2I,28,220

3,27,171,

70,36,845

9,03,1,67

1,,69,583

60,000

85,132

7,49,246

1,75,844

7,23,667

11,09,601

44,899

17,32,088

15,000

2,56,86,042

5,1,3,432

2,56,032

T1,75,35,41.3



30. Retirement benefits
(a) Defined Contribution plans

The Company makes specified monthly conrributions towards Employee providentFund and Emproyees state Insurance Corporation (,ESIC,). ,n" a"*pany,scontribution paid / payable under the schemes is recognized as an expense in theProfit and Loss Account during the period in which the employee renders the relatedservice.

(b) Defined Benefits plans
The Company's grafuity benefit scheme is a defined benefit plan which isadministered by the trustees and managed by Life Insurance corporation of India.The company makes yearry conh'ibut]on towards Gratuity benefit scheme andmanagement believes that the Company has no further obligation and recognizessuch contribution as an expense.

Defined Benefit plan:

(I) AMOUNT RECOGNISED IN IIHE BALANCE SHEET

Amount inlRs.
Present value of Defined Benefit @
Fair Value of Plan Assets

Unrecognised Past Service Cost

Unreco gnised Transition Liabili

Net Asset recognised in Balance Sheet



(II) AMOUNT RECOGNISED IN THE STATEMENT OFPROFIT & LOSS

{Amount in Rs.

Current Service cost

Interest Cost

Expected refur.n on plan assets

Actuarial Losses / (Gains)

Past Service Cost

N.t u*omt r""og"i St"tqqrent of profit & Loss
(III) RECONCILIATION OF OPENING AND CLOSINGBALANCES OF THE PRESENT VALUE OF TI]E NTUN.IEP
BENEFIT OBLIGATION

;t : ;AS ?t:'
, ,, 31/ffi/21rc

$ryount in lts.)Present value ot O"t*"
the vear

Current Ser.vice Cost

Past Service Cost

Interest Cost

Benefit Paid

Actuarial Losses / (Gains
Present value of O"fir"a

(IV) ACTUARIAL ASSUMPTION
', . ,:1\g:nf :,: :: 

3,11612n1a'

Amount in Rs.)Discount Rate
Expected Rate of Salary Increase

(V) The company operates gratui$ pian wherein employee is entitled to the benefit asper scheme of the company for eaclr,completed y.ur. of slrrri.e. The same is payable onretirement or terrnination whichever is earlier. The benefit vests only after. fi"" y";;;icontinuous service.



The Company
year.

3L. AuditorsRemuneration:

32. Contingent Liability:

Ben it Leav

does not accumulate the leaves of emplovees. Leave is encashed every

fiD Contributi S:

AMOUNT RECOGNISED IN THE STATEMENT OF PROFITAND LOSS
As at

31,/03/20t6

{Amount in Rs,)
\r.,/ l. ruvr.Llenr runo pald tO the authorities

TOTAL

13,38,503

'L';06,i09':

14,44,612

Particulars

a)For Audit Fees

b)For Taxation Matters
1,14,500/ -

57,250/ -

1,12,360/ -

56,180/ -

Particulars Current Year
(Rs.)

Previous year
(Rs.)

a)Bank Guarantees
b)Letter of Credit

26,0A,000/ -
56,34,44,649 / -

27,00,a00/ _

3,88,05,900/ -

c) Disputed liabilities: Income Tax
Assessment Complete dTJ / s.143(3)
which is disputed by the Company.

Demand Rs. 9,86,47,220f- consequent to
of Income Tax Act, 1961, for A. y. 2079-14,

Tlrc Contpatty belieues tlut in appeal the disalloruances zuill be eitlLer detetecl or uitl get
substantisl relief and hence it belteaes tlmt no proaision is required.

d) vide show Cause Notice, dated 11/5/2014, issued by commissioner of
Customs, Ahmedabad, with reference to Indonesian Steam Non Coking Coal
imported in Year 2012-13, it is alleged that the Company has misclassified
imported coal and thereby wrongly availed benefit of exemption Notification
12/2a12 and the Company was show caused as to why imported coal which



led to short levy of custorn duty amounting to Rs. 63,44,690/- should not be
demanded and show caused the company as to why Coal valued at Rs.
5,98,04,009/- should not be confiscated under the provisions of Customs Act
and differential custom duty amounting to Rs. 63,44,690/- should not be
demanded and recovered under the provisions of Customs Act, 1962 and
further why Interest should not be recovered on the said differential Custom
Dtty and why Penalty should not be imposed under Customs Act. The
Company has given it's detailed reply and explained and requested to set
aside the said show cause notice.

Till date no further Notice/ Ord,er is being serued upon tlrc cvmpany snd as said Sltotu
Cause Notice does not creates any,Iiability Company belieaes that no provision is
required to be made in tltis regards.

33. Earning Per Share:

Particulars Current Year

(Rs.)

Previous year

(R'.)
Net Profit / (Loss) after Current And
Deferred Tax (Rs.)

Weighted average No. of Equity Shares

of Rs. 10/- each (No.)

7,31.,32,41.0 / -

52,09,530/ -

6,46,16,788/ -

48,68,932/ -

Earning Per Share '14.04 13,27

34. Director's Remuneration :

Name of Director Current Year
(R'.)

Previous year
(R'.)

AmitMaheshwari
Vinay Maheshwari
Varun Kabra

36,00,000/ -

60,00,000/ -

27,00,000/ -

24,00,000/-

51,00,000/ -

24,00,000/ -

35. Micro, small and Medium Scale Business Entities:
As the Company has neither provided for nor has paid any Interest payable under
the MSMED Act, 2006,no amount is inad.missible u/s 23 of MSMEDact.

As necessary details are not available with the company, the Company has not idenfified
whether the supplier is either Micro Enterprises or Small Enterprises or Medium
Entelprises.



36. Value of Imports on CIF basis:

Particulars Current Year
(R'.)

Previous year
(Rs')

Value of Imported Coal
Foreign Travel Exp

58,09,39,537 / -
NIL

85,37,74,397 / -
3,58,514/ -

37. Particulars of Unhedged Foreign Currency Exposure as at the reporting date:

Particulars Current Year
(Rs.)

Previous year
(Rs.)

Import Payabies 42,29,03,626/ - 10,13,17,563 / -

38. Related Parly Disclosures:

(A) Related parties and their relationship
( i) Key management Personnel:
. Vina/ Maheshwari (Whole time Director)
n Amit Maheshwari (\Alhole tirne Director)
. Mukta Maheshwari (Director)
. Mayadevi Krishnaawtar Kabra(Director)
e Varun Krishnaawtar Kabra (Director)

(ii) Relatives of I(ey Management Personnel
r Mahima Maheshwari
o PremnarayanMaheshwari
. Radhadevi Maheshwari
. NeerajMaheshwari
. Manju Maheshwari
. KailashnarayanMaheshwari
. Maya Maheshwari
o Mamta Rathi
r Niti Biani
. GopallaljiKabra
. Ramadevi Kabra
. Krishnaawtar Kabra
. Priya Kabra
r Rachna Kabta
. Swati Kabra



(iii) Enterprise owned by I(ey huXanagement Personnel or Relatives of I(ey
Management Personnel:

. Maheshwari Brothels, Mahesh Roadways and Maheshwari Developers
(Proplietorship of Neerajkumar P Maheshwari

. Star Developers

(Vinay Maheshwari is Partner)
. Maheshwari Infotech LLP

(Vinay Maheshwari is Parfner')

(iv) Enterprise in which I(ey Managernent Personnel are common

" Maheshwali Infotech Pvt Ltd.
. Maya Texturisers Pvt Ltd.

(v) Other Related Parties
. Disha Paner & Venturs Pvt Ltd.

(B) Transactions with related parties for the year ended March31,2016

As pel Annexure attached

39. Corporate Social Responsibilitv:
The provisionof Section 135of theCompanies Act 2013,is applicable to thecompany/

accord.ingly the company has incurled and plovided an amount of Rs. 16,52500/- during
tl-re year on account of expenditure to'wards Corporate social responsibility, details of it as

indicated below:
Amount required to be spent U / s.135 Rs. 16,49,725 / -

Amount spent and provided:
Donation to Malreshwari Education'Irust 1L,04,0A0/-

Donation to Child Help Foundation 7,500/-

Donation to Save Life Foundation 40'000/-

Donation to Help Age india 78,000/-

Donation to Child Vision & Education 1'2'000/-

Unspent Amount Provided for 4,15,000/-

The Company is endeavored to ensure full utilization of the allocated CSR budget. The

amount which remained unspent is due to the CSR committee still receiving the feedback

from various coffmlunities to the programs fi'amed under CSR policy, so it is yet to finaiise.

And company is under the process to identify the CSR policy implementation partner.

Moving fbrward the Company will spend on CSR activities in accordance with the

prescribed limits under Companies Act,2013'

There are also certain philanthlopic/CSR activities/initiatives undertaken by the Company

for the substantial *"il-b.i.rg of the people in the local area, which are not getting covered

under the above CSR report due to the specified format under the applicable Rules



40. Previous years figures have been
disclosure of financial statements.

For, KAICdRIA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Regn. No.104559W

(Kakaria Ujwal I(.)
Partner

M. No. 35416

Place: Vapi
Date:03/09/2016

regrouped / recasted wherever required for better

For, MAHESHWARI LOGISTICS pVT. LTD

l

*4ltd{ 4 [Ai)t-Au

(Amit Maheshwari)
Director

DIN:01680188

\*91
(Yinaylffaheshwari)

Director
DIN:01680099
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