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Independent Auditor's Report

To the Member of Maheshwari Logistics pvt. Ltd.

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Maheshwari
Pvt. Ltd. ("the Company"), which comprise of the Balance sheet as at 31 March
Statement of Profit and Loss and Cash Flow Statement for the year then- ended, and a
of significant accountjng policies and other explanatory information.

Management's Responsibilify for the Financial statements

Logistics

2015, the

summary

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these stanclalone financial
statements, that give a true and fair view of the financial position and financial performance of
the Company in accordance with the accounting principles generally accepted in inclia,
including the Accounting Standards specified under Section 133 of the Ac! read r,r,ith Ruie z of
the companies(Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accord.ance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and cletecting frauds and othe'
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and pruden! and desigo implementation and marntenance of
adequate internal financial controls, that were operating effectively for ensuring the act--uracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

" KAI(ARfAS Exce[lenza,,
Royal Fortune Complex, Daman Road, Chala, Vapi-396l9l

TeleFax : 0260 3981000 (30 Lines). Email : ho@kakariaassociates.com, Website : www.kakariaassociates.corrl



Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor,s
judgmenf including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal fin.ancial controls relevant to the Company's preparation of the financial

statements that give a true and fair view in ord.er to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on whether

the Company has in place an adequate internal financial controls systern over financial
reporting and the operating effectiveness of such contuols. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements. ,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.



2.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India of the state of #fairs of the Company as at 31 March 20L5, and its

profit and it's cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Anrtexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c. The Balance Sheef Statement of Profit and Loss, and Cash Flow Statement dealt with by

this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014 (as amended).

e. On the basis of the written representations received from the directors as on 31 March

2015 and taken on record by the Board of Directors, none of the directors is disqualified

as on 3L March 2015 from being appointed as a director in terms of Sectioni.64(2) of the

Act.



f. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, inour opinion and to

the best of our information and according to the explanations given to us:

i. in our opinion the Company has disclosed the impact of pending litigation on it's

financial statements - Refer Notice No.31 to financial statements,

ltl..

PLACE: VAPI

DATE:10/8/2015

The Company did not have any long term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investors

Education and Protection Fund by the Company.

FoT, KAKARIA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn. No.104558W

(UIWAL K. KAKARIA)
PARTNER

'fffi
t

M.No.354L6



MAHESHWARI LOGISTICS PVT.LTD

(Referred to in paragraph l under'Report on Other Legal and Regulatory Requirements,

section of our report of even date)

(a) The company has maintained proper records showing full particulars,

including Quantitative details and situation of Fixed Assets.

(b) It is explained to us that during the year fixed assets have been

physically verified by the Management and no discrepancies were

noticed on such physical verification. . In our opinion, having regard to the

nature of it's assets, procedure of physical verilication of Fixed Assets by the

management is reasonable and adequate.

(u) As explained to us inventories have been physically verified by the

management during the year at reasonable interval. In our opinion the frequency

of verification is reasonable.

(b) In our opinion and according to the information and explanations given

to us, procedures of physical verification of inventory followed by the

management are reasonable and adequate in relation to the size of the

company and the nature of ifs business.

(.) on the basis of our examination of records and in our opinioru the

Company is maintaining proper records of inventory. As explained to us

there were no material discrepancies noticed on physical verification of
inventorv.

i)

ii)



iii)

ir)

v)

vi)

vii)

According to the inJormation and explanations given to us, the Company has not

granted any loans, secured or unsecured to companies, firms or other parties covered

in the register maintained u/s. 189 of the companies Act,201z. Hence, the

provisions of clause 3(iii) of the Order is not applicabie.

In our opinion and according to the information and explanation given to us, the

company has an adequate internal control system conunensurate with the size of the

company and the nature of its business, for the purchase of inventory and fixed assets

and for the sale of goods and services. During the course of our audit, we have not

observed any continuing failure to correct major weaknesses in such internal control

system.

According to the information and explanation given to us, the company has not

accepted deposits, within the meaning of Companies (Acceptance of Deposits) Rules,

2014, frorn Members/ public. Therefore the provisions of the clause (v) of paragraph

3 of CARO 2015 are not applicable to the company.

As per inJormation and explanation given by managemenf maintenance of cost

records has not been specified by the Central Government under clause (d) of sub-

section (1) of section 148 of the Companies Act. Therefore, the provisions of clause

(vi) of paragraph 3 of CARO 2015 are not applicable.

In respect of statutory dues, according to the inJormation and explanations given to

US:

a) on ther basis of our examination of the records of the Company, amount

deducted / collected f accrted in the books of accounts in respect of undisputed

stafutory dues including Provided Fund, Employees' state insurance, Income

Tax, sales Tax, value Added Tax, service Tax, Excise DuW,wealth rax,
Custom duty, etc. are regularly deposited by the company with the



approPriate authorities. As explained, there are no undisputed amount payable

in respect of aforesaid dues as at the 3Lst March 2015 for a period of more than

six months from the date they became payable.

b) Details of dues of Lrcome Tax which have not been deposited as onl1,/3/2015
on account of disputes are as follows:

Nature of Dues

Income f'ax

Forum where

Dispute is

Pending

Commissioner
Of Income

Tax (Appeals)

Period to which

amount relates

4.y.2011,-12

Amount

Involved

Rs,6,65,770/ -

c) Accordin.g to the Information and explanation given to us, there were no
amounts which were required to be transferred to investor education and
protection fund by the Company in accordance with the relevant provisions of
the Companies Act,1956 and rules made hereunder .

viii) The comPany does not have accumulated losses at the end of the financial year. The
company has not incurred any cash losses in such financial year and in the immediately
preceding financial year.

ix) Based on our audit procedure and according to the information and explanation given
to us, we are of the opinion that the Company has not defaulted in repayment of dues
to the financial institutions and banks"

x) According to the information and explanation given to us, the company has not glven
any guarantee for loans taken by others from bank or financial institutions.



xi) In our opinion and according to the inJormation and explanation given to us, the

Company has applied the terms loans for the purpose for which the loans were

obtained.

xii) Lr our opinion and according to the information and explanation given to us, no fraud

on or by the company has been noticed or reported during the year.

For, KAKARIA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn. No.104558W

PLACE: VAPI
DATE: 10.08.2015 M.No.35416



MAHESHWARI LOGISTICS PRIVATE LIMITED
CIN : U50232G12006WC049224

BALANCE SHEET AS AT MA,RCH 37. 2015

EQUITY AND LIABILITI]]S

SHAREHOLDERS'zuNDS
(") Share capital
(b) Reserves and surplus

SHARE APPLICATION MTONEY PENDING ALLOTMENT
NON-CURRENT LIABILI'IIES
(a) Long-termborrowinl;s
(b) Deferred tax liabilities (net)
(c) Long-termProvisionri
(d) Other Long Term Liabilities
CURRENT LIABILITIES
(a) Short-termborrowinl;s
(b) Tradepayables
(c) Other Current liabilities
(d) Short-termprovisions;

TOTAL

ASSETS

NON-CURRENT ASSETS

(a) Fixed assets

(i) Tangible assets

(ii) Intangible assets

(iii) Capital work-in-p rogress
(b) Long-termloans and advances

G) Other non-current assets
(d) DeferredTax Asset
CURRENTASSETS
(a) Currentlnvestments
(b) Inventories
(c) Trade Receivables

(d) Cash and cash equivalents
(e) Short-term loans and ildvances
(0 Other current assets

TOTAL
NOTES FORMING PART OF THE FINANCIAL STA'IEMENTS

52r80,000

M2,609,1_16

36,750,U6

(60s11)

60,s15A40

249,986480

750,805,828

66,714,687

14,s80204

48,680,000

344,155,645

99,972,622

157,259

50,590,L92

255,282,935

657,297,861.

55,566,194

18,423,380
't,530,126,088

116,992,909

308,987

735,000

7,173,936

41.,829,08L

2,364250

54,762,797

1.,316,n0,955

89,336,s91.

34,234,02'i

LsA68,X58

113,477,733

8,304,673

2,119,329

11,665,846

3,544,035

128,1,88,728

1,,1,46,227,63't

R4 74A La)

23,588,395

8,263,286

As per our report of even date atta<:hed

For KAKARIA & ASSOCIATES
For and on behalf of the Board of Directors of

FoT MAHESHWARI LOGISTICS PRIVATE LIMITED

I
vhuL Lta

(Amit Maheshwari)

Director
DIN:01680183

Place: Vapi
Date: 10/08/2015

DIN: 01680099



MAHESHWARI LOGISTICS| PRIVATE LIMITED
CIN: U60232G12006WC0492:24

STATEMENT OF PROFIT A]\ID LOSS FOR THE YI]AR ENDED MARCH g1,2075

For the year ended
31 March,20L5

For the year ended 31

March,2014

Revenue from operatiorrs

Other income

Total Revenue (I + II)

Expenses:

Cost of Materials consurned
Purchases of Stock-in-Trade
Operational Expenses rerlating to provision Of Services
Changes in inventories of Stock-in-Trade
Employees benefit experue
Finance cost

Depreciation and amortization expenses
Other expenses

Total expenses

Profit before exceptional and extraordinary items and tax (III-
Iv)

Exceptional and Extraor<linary items

Profit before tax (V- VI)

Tax expense:

(1) Current tax

(2) Deferred tax -Charge,r(Credit)
(3) Wealth Tax

(4) Tax adjustment of prir:r years (Income Tax)

Profit (Loss) for the year (VII-VIII)

Earnings per equity share:
(1) Basic

(2)Diluted

5,332,222,068

17,031.,302

4,138,892,820

9,981,197

3,213,752,172

1,647,346,390

73,426,530

61,,417,805

7t a'7'7 aq.7

25,122,81.6

1.60,938,028

2,574,568,1.64

7,11,6,847,344

73,1,42,701.

62,864,775

35,411,603

1.45,855,940

27,423,097

1,779,785

39,545

7,613,157

NOTES FORMING PART OF THE FINANICIAL

As per our report of everL date.
For KAKARIA & ASSOCIATES

For and on behalf of the Board of Directors of
FOT MAHESHWARI LOGISTICS PRIVATE LIMITED

(Amit Maheshwari)
Director

DIN:01580183

Place: Vapi
Date: 10-08-2015

DIN:01680099
Firm Reg No-1045S8W 'tg{tg,hl
Place: Vapi 

v''*

Date :10-08-2015



MAHESHWARI LOGISTICS PRIVATE LIMITED
CIN: U60232G12006PTC049224

CASH FLOW STATEMENT FORTHEYEAR ENDED 31 MAI( 2015

Parti,culars

For the year ended
3t MarctL 2015

For the year ended
31 March.2014

Amountin
Rupees

Amount.in
.Rtpegs,,

Amountin
,,Rupees

I 
A. Cash flow from operating ictiv-tiei-

I 
Net Profit/ (Loss) before extraorclinary items and tax

I Atliustments for:
I^
I uepreclahon and amortisation

I Interest & Financial exp.

| (Profit)/Loss on sale of fixed Assets

I Fixed Assets Discarded

I Kasar & Shortage

I Interest income

I 
Operating profit/(loss) before workingcapital changes

I Changes in working capital:

I Adjustments for (increase) / ilea.ease in operating assets:
Inventories
Trade receivables

Short-term loans and advances
Security Deposit
Other current assets

Other Non - current assets

Ailjustments for increase/ (ilecre:ase) in operating liabilities:
Short Term Borrowings
Trade payables

Other current liabilities
Other Long Term Liabilities
Short-Term Provisions
Long-Term Provisions

Cash generated from operations
Net income tax (paid) / refunds

94,872,372

25,L22,81.6

49,326,155

(s,s12,175)

(6,es0,434

73,426,531

(170,543,323)

(8,654,59s)

945,393

(7,204,872)

(30,1.63,235)

e3,s07,e67 
|

11,078,474 
|

9,925,248 
|

(3,847,21\l

{223,770)l

I

I

156,559,737

I

(s7,75g,ss4)l

124,805,337 
|

(s1,062,801)l

84,200,235

35,41't,603

49,850,652

30,11,9,686

(4,297,875',,

33,V65,255

(M8,302,572)

3,745,782

(1,073,684)

1,880,736

(n9,3s3)

208,492,260

1.,297,178

22,906,626

(L2,447,726

195,284,307

(1,68,297,498)

26,986,803

(24,1,38,736)

Net cash flow from/ (used in) op",r"tiogi.tirritiuslli 93,742,536 2,848,067

B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances
Addition in Tangible Assets
Proceeds on Sale of Tangible Assets
Investment in Fixed Deposit with banks having matudty of more

than 3 months
Maturity proceeds of Fixed Deposit with banks having matudty of
more than 3 months
Interest received

(25,808,M9)

10,080000

6,950,437

(24,L61,,864)

430,153

3,11,5,31L

2,669,308

4,297,875
/ (useo. ln, rnvesnng actrvrtres (b) (8,778,072) (1,3,649,2171



C. Cash flow from financing acti.uities
Proceeds from issue of equity shales
Proceeds from Long-term borrow.rngs
Share Application Money Received
Repayment of long-term borrowings
Proceeds from other short-term borrowings
Repayment of other short-term borrowings
Finance cost

37400,000

530,91.8,071

(s94,069,828)

6,619469,302

(6,624,765,754

(4s,s26,1s5J

47,300,000

87,568,818

(37,516,000)

(65,228,42T)

3,631,099,433

(3,608,801,810)

(49,850,652)
Net cash flow from/ (used in) finLancing acfivities (e (80,374,36V 4,56L,368

Net increase/ (decrease) in Cash and cash equivalentqA+n+Cy
Cash and cash equivalents at the treginning of the year
Effect of exchange differences on restatement of foreign currency
Cash and cash equivalents

Cash and cash equivalents at the end of the year
Cash and cash equivalents at the end of the year *
* Comprises:

(a) Cash on hand
(b) Balances with banks

(i) In cwrent accounts
(ii) Short Term Bank Deposits
(iii) Balanle Held as Margin l\{oney

4,590;t57

84,746,434
(6,23e,782)

65,886,2'1,4

89,336,592 59,646,432

43,95s,952

(6,733,79n

52,713,936

67,220,549

(7,574,117)

89,336,591 59,646,432
Jee accompanylng notes forming part of the financial staternents
In terms of our report attached.

FOR KAKARIA & ASSOCIATES

Place: Vapi
Date: 70/08/2015

For and on behalf of the Board of Directors of

MAHESHWARI LOGISTICS PRIVATE LIMITED

t.
dltttt-Ha |,rz)t--'

(Amit Maheshwari)
Director

DIN:01680183

Place: Vapi
Date: 10/O842O1E

DIN:01680099 
|

Chartered Accountants
FRN NO. 104558W

(Kakaria Ujwal
Parfner

M.NO.:35416



MAHESHWARI LOGISTICS PVT.LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH,2015

BUSINESS ACTIVITIES:
The Company is a Private Limited company , establishe d, on 12/11,/2006, having it,s CIN :

u 60232G1 200 6W C0 49224.

The Company is formed with the main object to do the business of Carriers/transporters,
dealing in Papers, Board, M.G. Kraft Paper, Waste Paper, Kraft paper, Writing papers and all
other Papers and Dealing in Coal & Lignite, etc. etc.

For this purpose the company has three Divisions - Transport Divisions, Trade Division and
Coal Division. The Company has carried. on transportation business in the name of
"Maheshwari Logistics", "Maheshwari Logistics Private Limited - Fleet Division,, and
"Maheshwari Logistics Private Limited - Transport Division", business of trading in Coal
in the name of "Maheshwari Logistics Private Limited - Coal Division,' and the business of
trading in Kraft Paper in the name of "Maheshwari Trades" .

a. Basis of Preparation:
These financial statements have been prepared under the historical cost convention and
in accordance with the generally accepted accounting principles in Lrdia. These financial
statements have been prepared to comply, in all material aspects, with the accounting
standards specified under Section 133 of Companies Act,2013 read with rule 7 of the
Companies Accounts Rule 2014 and other relevant provisions of the Companies Act,
2013.

b. Use of Estimates

The preparation of financial statements requires the management of the Company to
make estimates and assumption that affect the reported amounts of assets and liabilities
and disclosure relating to the contingent liabilities as at the date of the financial
statements and reported amounts of income and expenses during the year. The
management believes that the estimates used in presentation of the financial statements
are prudent and reasonable. Actual results could differ from the estimates and difference
between the actual results and estimates are recognized in the periods in which the
results are known or materialized.



d.

System of Accounting:
The company generally follows Mercantile System of Accounting and recognizes Income
and Expenditure on accruar basis except wherever specified.

Fixed Assets:
Tangible Assets:
Fixed Assets are stated at cost less accumulated depreciatio n/ amofitzation. Cost
includes all expenses incurred to bring the asset to its present location and condition.
Fixed Assets held for sale are stated at lower of net book value and net realizable value and
are disclosed separately in the Balance Sheet.

Intangible Assets:
Intangible Assets are stated at cost of acquisition less accumulated amortization. The cost of
assets comprises its purchase price and directly attributable expenditure on making the
assets ready for its intended use and net of any trade discounts and rebates.

Depreciation:
Tangible Assets:
Depreciation on fixed assets is provided on written Down value method in the manner and
at the rates prescribed in schedule II to the Companies Ac! 2013. Depreciation is provided
based on useful life of the assets, after retaining the residual value, as prescribed in schedule
II to the Companies Act,2013. Where the remaining useful life of an asset as on 1/ 4/201,4 isNIL, carrying amount of the asse! after retaining the residual value, is charged off to
Reserves & Surplus.

Depreciation is charged on pro-rata basis for assets purchased during the year.
Depreciation has been suspended from the date on which Assets are classified as held for
sale.

Assets below Rs. 5,000/- are100% written off.

Intangible Assets:
Amortization of fixed assets taken on lease are provided on the basis of straight Line
Method, over the Lease period.

Computer Software are amortized. over a period of 5 years.

Inventories:
stock is valued at cosf exclusive of Input credit, or market value whichever is less. Cost
is determined on First in First out basis. Cost includes expenditure incurred in the normal
course of business in bringing inventories to its location and condition.
stock is as taken, aa:.rued and certified by the Management of the company.



g. Revenue recognition :

(i) Revenue is recognized when significant risk and rewards of ownership of the goods sold
or transferred to the customer and there is no significant uncertainty as to determination
or its realization exists

(ii) Interest income are accounted on accrual basis. Dividend income is recognized when
the right to receive payment is established.

(iii) ftrcome from Rent is booked on timery proportion basis.

h. Cash flow statement:
Cash flow are reported using the indirect method.

i. Segment rerrorting:

i' The Company has disclosed mainly two segments as primary segments, one is Trading
and the other is Transportation & service segment. segments have been identified taking
into account the differing risks and retums, the organisational structure and internal
reporting system.

ii' Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include the
respective amounts identifiable to each of the segments as also amounts allocated. on a
reasonable basis' The expenses, which are not directly relatable to the business segmenf
are shown as unallocated corporate cost. Assets and liabilities that cannot be allocated
between the segments are shown as unallocated corporate assets and liabilities
respectively

j. Employee benefits
Short term Employee Benefits:
A11 employee benefits expected to be paid for the services rendered by employees arerecognised as expense during the period when the employees render the services.

Post employment Benefits:
Defined Contribution plans:
The Company's contribution to
contribution plans and are charged
contribution required to be made.

Defined benefit plans:
Company has opted for LIC's Gratuitv cum Life Assurance scheme and cost of providing
benefits is determined using the projected unit credit method. Actuarial gains and losses arerecognised in the statement of profit and ross in the period in which they occur.

provident fund and ESIC are considered as defined
as an expense as they fall due based on the amount of



The Company creates a provision where there. is present obligation as a result of a past event
that probably requires an ouflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible or a present obligation that may, but probably will not require an outflow of
resources' When there is a possible obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. Contingent assets are not recognized
in the financial statements.

l. Taxation:
Income tax expense comprises current income tax and deferred tax charge or credit.
current tax provision is made annually based on the tax liability computed in accordance
with the provisions of the Income Tax Act,1961.

The deferred tax charge or credit (reflecting the tax effects of timing differences between
accounting income and taxable income for the period) and the corresponding deferred tax
liabilities or assets are recognized using the tax rates that have been enacted or substantively
enacted by the Balance Sheet date. Deferred Tax Asset is recognized considering prudence.

m. Earnings Per Share (EpS):
The Basic Er€ is computed by dividing the net profit athibutable to the equity shareholdersfor the year by the weighted average number of equity shares outstanding during the
reporting year.

Transactions in foreign currency are accounted for at the exchange rates prevailing on the dateof transactions' Monetary assets and liabilities related to foreign currency transactions
remaining unsettled at the end of the year are translated at yeu, errd exchange rates.
Gains/losses arising out of settlement of foreign currency transaction or from the year end
restatement are recolyized in the statement of Profit and Loss in the period in which they
arise.

o. Hedge Accounting:
In case of forward exchange contracts the premium paid on such contract is amortized asexpense over the life of the contract. The difference between the year end rate and rate onthe date of the contract is recognized as exchange difference in the statement of profit &Loss' Gains/losses on settlement of such contract is recognized as an income or expense forthe period.

n.



MAHESTNVARI LO GISTTCS PRIUITE LIMITED
CIN: 1J60232G12006PTC049224

NOTES FOR,I{ING PdRT OF FINd NCIAL STATEMENTS FOII THE YEARENDED 31ST MIRCH, 201.5

Note
No Parficulars

As at
31 March,2015

As at
31 March,2014

Number of
shares

Amount (In.Rs. Number of
shares

A

a

b

c)

(i) Authorised Share Capital
Equity shares of Rs 10/- each

(ii) Issued Shate Capital
Equity shares ofRs 10/- each
(out of which 35,20,000 Equity shares of Rs.70 each issueil in: F.y.2077-72 as
fully paiil-up bonus shares by t:apitalization o/ secuities premium resetoe)

(iii) Subscribed and fully paid up Share Capital
Equity shares of Rs 10/- each

Total

10,000,000 100,000,000 10,000,000 100,000,000
10,000,000 100,000,000 10,000,000 r00,000,000

5,208,000 52,080,000 4,868,0A0 48,680,000

5208,000

1208,000

52080,000 4868,000 4&680,000

52,080,000 4,868,000 48,680,000

t20&000 52.080.000 4868,000 48,680,000

Rights and restriction attached to Shares:
Equitv Shares

Ihe Company has one class of r_,quity shares having a par valrre of Rs.10/_ each. Ee
ile restricted from transferrinl; the shares of the company to a person who is I
Directors of the Company. The dividend proposed by thetsoard of Directors is
3eneral Meeting. In the evenl: of liquidatiorg the equity slhareholders are eligi
;hareholding.

Reconciliation of the nurnber of shares and amounf orrf<frn dind ,+ +ha t ^-t--r-

ch shareholder I
rot a member of
;ubject to the ap
ble to receive tl

eligible for one vote per share held. Shareholder,s
the Company except with the permission of the
:roval of the shareholders in the ersuing Annual
re assets of the Company in proportion to their

of the renortino neriod.
ParticulaLrs

As at
31 Marcl12015

As at
31 March,2014

Number of
shares

Amount (In.Rs. Number of
shares

Amount (Rs.)
EQtjln.SHARES 

--

Shares outstanding at the beginning of the year
{O,ut of which-35,2e000 equity r;hares of Rs.10 each issued in F.y.2011-12 as
ruuy pald -up bonus shares)

Shares Issued during the year
Shares bought back during the,gear
Shares outstanding at the end of the year

4868,000

340 000

4&680,000

3,400000

4,438,000

430,000

44380,000

4,300,000

s,20&000 52,080,000 4,868,000 48,580000

I

Details of shares held by each rihareholder holdinq more thaLn 5oln sharec.
Class of shares/ Name of shareholdd As at

31 Marcll 2015
As at

31 Marclu 2014

Numberof
shares held % of Holding Number of

shares held % of Holding

Mukta N. Maheshwari
Varun Kabra
Vinay P Maheshwari
Maya Texurisers Pvt Ltd
Maheshwari Infotech pvt. Ltd
Amit K.Maheshwari
Mayadevi K Kabra
Arihant Avenue & Credit Ltd

1,200,000.00

550,000.00

617,500.00

500,000.00

s08.000.00

480,000.00

300,000.00

2so000.00

23.04

10.56

11..86

9.60

9.75

9.22

3./6
4.80

1,150,000.00

550,000.00

512500.00

500,000.00

478,000.00

480,000.00

300,000.00

250,000.00

11.30

L0.63

10.27

9.82

9.86

6.'t6

5.1.4

d) lA

F
number of Bonus Shares issued for considr rration other than cash luring 5 years preceding March 31, 2015)

2073-14 2072-73 2071,-12 2010-1t 2009:1,0

I 
anotted as tullf paid Bonus Shar:es

3,520000

e) | None ofthe shares were



MAHESHWARI LO GISTICS I'KIVATE LIMITED
CIN : U60232GJ2006PTC049224
NOTES FORMING PART OF TFINANCIAL SIATEMENTS FQR TI{E yEARENDED JTST MARCH,2075

"a. ,..

' : ::t'.

' 1: . ,.1:

: t_

, 
'r .",r'' ,

.t ..:.
As at

31 March,2014

Amount (Rs.)

Securities llremium Reserve
Balance as at the beginning of the year
Add : Prenrium on shares issued durimg the year

Balance as ilt the end of the year

Surplus/ (Deficit) in Statement of profit and Loss
Balance as ;Lt the beginning of the year
Add :Profit / poss) for the year
Less : Fixed Assets Adjustment

Balance as at the end of the vear

199,449,000

34,000000

156,449,000

43,000,000

144,706,646

64,616,788

(163,318)

84,445,494

60,261,1,51

209;160,11,6

LONG TERM BORROVVINGS

Secured Loans

(i) From Bank
HDFC - Duster Loan
HDFC - Scorpio Loan
HDFC - Skoria Loan
ICICI Bank Ltd - Truck Loan 1.5 Trucks
ICICI Bank Ltd - Truck Loan 12 Trucks (L.y, 21)
ICICI Bark l,td - Truck Loan 22 Trucks (L.y. 30)
ICICI Bank L,td - Truck Loan 2Z Trucks
ICICI Bank L,td - Truck Loan 45 Trucks (L.y. 54)
ICICI Bank t,td - Truck Loan 10 Trucks
ICICI Bank t,td - Ritz Car Loan
ICICI Bank t,td - I10

ICICI Bank L,td - Swift Dzire Car Loan
ICICI Bank Ltd - Swift Car Loan
ICICI Bank Ltd - Honda City Car Loan
ICICI Bank Ltd - Ecco Sports Car Loan
ICICI Ba* Ltd - Maruti Ciaz Car Loan
State Bank Of India - INOVA Car Loan

( Secured by way r:f hypothecation of respective vehicle )

298,907

328,801,

573,793

a,sos,,goE

6,212835

204,328

393,127

90,965

83,478

430,954

366,699

517,703

zo,zc3

528,229

581,057

859,848

7,813,622

2,381,,499

6,601,352

28,380,743

2,570,905

340,476

237,037
,?o ?qo

Daimler Finance India p ltd
(Securd by w ay of hypothecation of Vehicle Financed)



b) Unsecured

i) FROM RELATED PARTIES
Maheshwari Brothers (prop. Neeraj Kumar p. Maheshwari )
Maheshwar:i Infotech pvt. Ltd

ii) FRoM OTHERS

Capital First Limited

HDFC BanK Ltd

Kotak Mahindra Bank

lClCl Bank Ltd

Magma Fincorp Limited

TATA Capital Financial Services Limited

48,238,447

35O000

48,588,447

5,574,580

2,973,192

3,710,192

2,217,732

5,606,r87

2,325,749

22407,622

36,750846 99,972,622

Note 5 cont.

Repayable till I MonthtvUs""u.ity sin"n J-illlr rnterest (% p.a.)
TD /EHICLE FINANCED 10.756 Dec-16 29175JDFC BANK LTD A,/C DUSTER CAR IESPECTIVE CAR 10.26 Feb-17

IESPECTIVE CAR MavlT
CAR

IESPECTIVE CAR 9.76 Mar-16
XUUK' RESPECTIVE 15

IRUCKS 1 1.5't Apr-16
647055CICI BANK A./C TERM I.OAN (12 TRUCK) RESPECTIVE 12

TRUCKS 1 1.10 Jul-15
trUUA, IESPECTIVE 22

TRUCKS 1 1.50 Sep{5
836308CICI BANK A,/C TERM I'OAN (27 TRUEK'- IESPECTIVE 27

TRUCKS 12.00 Oct-16
1082461CICI BANK A/C TERM I.,OAN (45 TRUCK'- IESPECTIVE 45

IRUCKS 1 1.50 Jul-16
KUUK) IESPECTIVE 1O

-RUCKS 11.47 Ocrl5

IESPECTIVE CAR 10.53 Apt-'!7
35460CICI BANK A/C ECCO SPORT CAR

IESPECTIVE CAR Mar17
JZCCUclct BANK A,/C nUruOnt tto cnn

IESPECTIVE CAR r0.53 Jan-20
UIAZ CAR iESPECTIVE CAR 10.53 Sep-17

CAR
RESPECTIVE CAR '10.97 Jul-17

IESPECTIVE CAR 10.00 Jun-16
13600CICI BANK A"/C MARUTI SWIFT CAR

TESPECTIVE CAR 10.00 SeD-16
ED

TESPECTIVE TRUCKS '10,59 Feb-15
INNQVA

IESPECTIVE CAR 4a f,E
Apr-16

IESPECTIVE CAR 10.65 Oct-14
16497

1,57,259(66,511)

5 LONG TERM PRIf,VISIONS
For Employees' Br:nefits
i) Gratuity Funri

Total

OTHER LONG TIJRM LIABILIITES
Long Term Trade .payables
i) Agarwal CoaJ. Corporation pvt. Ltd
ii) Kabra Commercial Limited

Total

(66F71 757,259

d

60,5't5,440 32,792,562

77,797,630

60,515,U0 50,590,192



SHORT TERM BORROWINGS
Secured

(i) FromBank
State Bank Of India - SLC
State Bank olilndia - CC
(This credit Facility is secured by u:ay of 1st pai passu charge by way of
Irypothecation oaer stock , receioabres and oilrcr chargeabre irrent aisets lpresent
and future) of the company with other consortium redler and immoaable pioperties
by way of 1st pui passu chnrge zoith the consortium indn, of the compsny b that
of Directors and their relatioes (as corlateral security by way if equatabie mlortgage)
and by the guanntees of director and their relatioei)

Icici Bank Ltct - CC
(This credit Facili$ is secured by way pfhypothecation of company, s entire stocks,
book.dcbts 8 rewiaables (present and fuiari) , ranking pai passu iith oth",
parti.cipating bank of consortium and first charge, rinicng passu with other
participating 

,banks 
by way of eq,uitable mortgage of immiaable properties of tle

compsny €t that ofDirectors and their relatioes (as collateral security by zoay of
equatnble mortgage) and by the guarantees of dircctor anil their relaiais)

30,041,,753

225,241,,182

TRADE PAYABLES

Trade payabkr and Acceptances

OTHER CURRENI' LIABILITIES
(a) eUBBEUU
i) SecuredLoan

From Bank
HDFC - Duster Loan
HDFC - Scorpio Loan
HDFC - Skoda Loan
ICICI Bank Ltd - Car Loan (i10)
State Bank Of l:ndia - Car Loan (Innova)
ICICI Bank Ltd - Car Loan (Ritz)
ICICI Bank Ltd - Car Loan (Swift Dzire)
ICICI Bank Ltd - Car Loan (Swift )
ICICI Bank Ltd - Truck Loan (15 Trucks)
ICICI Bank Ltd - Truck Loan12 (L.y.21 Trucks)
ICICI Bank Ltd - Truck Loan 22(L.y. 30 Trucks)
ICICI Bank Ltd - Truck Loan45 (L.y. 54 Trucks)
ICICI Bank Ltd - Truck Loan (10 Trucks)
ICICI Bank Ltd - Car Loan (Honda City)
ICICI Bank Ltd - Car Loan (Ecco Sports)
ICICI Bank Ltd - Car Loan (Maruti Ciaz)
ICICI Bank Ltd - Truck Loan (27 Trucks)

( Secured by way of hypothecation of respective rrehicle )
Sub Total

2t,5ZZ
z3z,z55

859,848

79,611,

a)n ,r1a

136,1,48

1.46,072

155,881

7,239,829

1.,127,506

4,843,035

17,394,110

2,570,905

359,293

328,982

304,940

9,851,,035

207,048

2/,/'L

780,17L

293,248

122,063
17) t)7
r41.,L09

6,456,862

6,812,795

12,1.49,584

18,649,962

4,027,995



OTHER CURREI{T LIABILITIES (Conrd.)
(ii) From Others.

Reliance Capital Ltd - Truck Loan
Daimler Finance India p ltd
Sundaram Fi:nance Limited

( Secured by way of hypothecation of respective vehicle )

iii UnsecuredLoan

Capital First Lirnited

HDFC BanK Ltd

Kotak Mahindrer Bank

lclcl Bank Ltd

Magma Fincorp Limited

TATA Capital tiinancial Services Limited

fiub Total (i + ii+iiil

Interest payable

Sub-Total
Liability For Expenses

Devashish K. Trivedi
GSV & Co

Gautam Steel

Other Liabilities
Advance Reccl for truck sale
Advance recd from customer

J.J. Services

Shilpi Thapar & Associates

Shailendra Jain & Associates

305,020

7,925,420

7,026,818

1.,279,808

757,268

1.,945,21,8

1.,674,25L

150000

5,209,s42

4,735,419

78,877

303,372

Granrl Total ( a+b+c+d)

SHORT TERM PROVISIONS

(a) PROVISION ]JOR EMPLOYEE BENEFITIS
Payable ESIC

Payable Professional Tax-Employee
Provident Funrl payable

,,+3L

74,720

51,,027

2,551,,53L

/, LIC

62,350

39,794
'J.,397,028

(b) WEALTHTAXPROVTSToN
Provision for V/ealth Tax

(c) Others
TDS & TCS payable
Sfuadha Cargc' Carries

Service Tax Pal'able
Payable Custorn Duty
Payable Electri(:ity Exp
Payable Port services Charges
Payable Water ig Dranage Exp
Telephone Bill l)ayable
Vat Audit Fees payable
Rent Payable

Payable Lorry Flire
Payable Sales Tax

Audit Fees payable

Total

39,545

1.,722,275

172,503

4,866

30,000

31,000

9,M0,383

305,237

151.,686

35,510

2,815,092

511.,713

734,230
, tqR ?<2

3,190

4,400,000

22,948

78,738

15,000

497,485

4,658,783

1.,335,055
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LONG TERM LOANS & ADVANCES
Securigr Deposits-Unsecwed Considered Good
Security Deposit with Ultratech Cement
Security De1)osit with Wonder Cement Ltd
D.G.V.C.L. (Security Deposit)
Deposit for Shop at Gandhidham
Office & Room Deposit
Deposit with G.I.D.C. for water Supply
Monarch Projects & Finmarkets Ltd
Security Deposit with J.K. tyre Industries Ltd
Tata Indicom Deposit
Deposit with BSNL

800000

132,736

85,000

1,42,000

12,200

1,000

1,000

400,000

1.,022,684

93,645

so000

1.42,000

ts00
1,000

40o000

500

2179,329

OTHER NON-CU]RRENT ASSETS
(a) LONG TERN,i DEPOSITS

FDwithVATOfficer
N.S.C. (Deposit with Sales Tax Departent)

Sub-total

(b) TRADE RECTITVABLES

(Unsecured considered Good)

Sub-totaI

DEFERRED TAX A.SSET
Deferred Tax Asset on account of depreciation

INVENTORJES (Valued at lower of cost and net realisable value)
Stock of Coal

TRADE RECEIVABLES
( Unsecured, Considered good )
(a) Trade receivabl,:s outstanding for

a period exceeding six months
from the date they v7s1s dus fey
payment

(b) Other Trade Re<:eivables
1.,11.8,367,975



CASH & CASH EQUIVALENTS

i) Cash on han,il

ii) Balance With Banks

iii) Cash Equivalents
TDR With State Bank of India
TDR With Icici Bank Ltd

61.,220,549

(1,574,114

25,100,000

SHORT TERM LOANS &
ADVANCES-UNSECURED
i) (Unsecured, r:onsidered Good)

Advance Given To Suppliers

ii) Other Advance & Receivables
Advance to S1;aff & Drivers
Accrued interest on FDR
Deffered Premium on forward Contract
Icici Bank CV loan -Advance
Income Tax Refund Receivable (A.y. 2015-16\
Income Tax Refund Receivable (A.y. 2014._15)
lncome Tax R,:fund Receivable (A.y. 2013_L4)
Income Tax Rr:fund Receivable (A.y. 2009_.10)

Income Tax Rr-'fund Receivable (2011_12)

Income Tax Rr:fund Receivables (A.y. 0S_09)

Interest Receirrables - (deposit with J.K.Tyr:e)
Interest Receivables - (FD with Vat Officer)
Interest Receivables - (NSC)
Interest Receil'ables - Ultra Tech Cement
Prepaid Annual Maintaince Contract

Prepaid GratuJ.ty

Prepaid Toll Tax

Prepaid Insura.nce

Prepaid Exp (trlent)

Prepaid RTO fixpenses
Security Deposit with J.p. Associates Ltd
Shah Developers

Shree Balaji Motors
Excess TCS Relundable (A.y. 2015_16)

Tds Receivable (Daimler Financial Services)
Tds Receivables (Reliance Capital Ltd)
Tds Receivables (Sundaram Fin. Ltd)
Tds Receivables (Capital First Ltd )
Tds Receivables (Tata Capital Fin Services Ltd )
Tds Receivable:; (Magma Fincorp Ltd )
Vat Local
Vat Refundable(A.y. 2013-14)

2,870,653

31,363,374

3,772,388

136,517

z,uJz,3/ /
2,17) 1)a.

5,297,630

935,525

177,300

11,800

11.,740

24,584

110938
"t0,434

15,1.47

2,567,571,
't43,000

4,676,100

1,521,,304

6,600,000

19,800

o/, Lzc

5,056

13,760

2,562

10427

7,467

6,094

20,405

7,511,645

22,076,749

5,730,962

903,1,67

s,ztz,gos
o?< Rr(

9't,603

771,300

169,808

54,92L

7,098

21.,040

27,498

'25,724

19,414

2,163,461

3,561,750

1,821,041

11,372

1,4,439

7,421

OTHER CURRENT ASSETS
(Unsecured, considered Good)
Insurance Clainr Receivable
Insurance Clainr Receivable (2013_14)
Insurance ClainL Receivable (2014_15)

Subsidy ReceiveLble on Solar plant

4,1.67,1,65

t1.,300,993

3,1,83,063

3,736,223

1,344,000



MAHESITWARI LO C/Srt:C S PRIVATE LIMITED
CIN : U60232G12006WC049224

#rc, gF l rN Arlc+L sr AT Ei::,M,@ 31 sr MAR] H, 201 s
For the year ended 31

REVENUE FROM OPERATIONS

Coal Sales

Kraft paper
Scrap Sales

Sulphur Sales

Other Sales

Sales of Services

Lorry ReverLue

Port Service Charges Received

Total (a+b)

3,247,623,849

25L,690,471,

, ta) 9),
339;t90

1,666,713,533

1.63,612,203

2,430,069,978

337,700,725

4,648,575

778,365

23,799,950

ii) Rent Income
iii) Forfited income on Truck Sale
w) Profit on Sal: of Trucks / Car

6,950,437

468,000

500,000

5,812,175

3,300,690

41297,875

762,200_

4,927,122

PURCHASE OF STOCK-IN TRADE

CoaI

Puchase of Ccal
Discount on purchase of coal
Freight Experue

Custom Duty
Sales Tax

Kraft Paper

Purchase of Kraft paper

Excise Duty on purchase of paper
Freight Experise

Sales Tax Expense

Less: Discount on purchase of paper

Scrap Purchas.e

Sulphur Purchase

Other Purchasre

2'1,430,894

12,898,1,00

774,830

245,277,549

234,553,885
't4,748,653

136,650

7,839,364

(5,067,003)

2,368,810

339,190

2229,280,454
2,182,331.,729

28,797,589

19,670,340

1,279

327,337,806

3-t4,347,323

1.9,830,937

2771,,240

(9,077,695)

4,473,002

778,365

72,698,537

TIoNAL EXPENSES RELAT.iFE-ib-FR6VISIoN oF

Relafing to Lorry Hire Business
ii) PortServiceCharges

1,,468,519,686

778,826,704
1,,007,890,51,8

1.08,956,826



ES IN IN'YENTORIES OF STOCK-IN-TRADE

\28,188,727

128,788,727

54,762,197

s4,762,197

184t177,983

784,777,983

128,1,88,728

14,788,728

Bonus to Sta.ff

Contribution to ESIC

Conhibution to Gratuity Fund

Diwali Boni Exp
Incentive Experue

Staff Welfare Expense

45,935,336

L,659,400

58,393

(172,454)

309,660

11,,608,210

1.,526,562

432,698

67,965,704

767,'t00

60,579

60,232

270,-166

9,197,000

400,237

4)7 A9,O

FINANCIAL COST'

(a) BankCharges

(d) Loan Processing Charges

G) LC Charges

(f) Stamp Duty ib Mortgage Charges

259,386

4,575,547

49,326,-155

3,145,349

9,020,228

6,7't0,593

357,6-t5

5,337,802

49,850,65L

1 0)o ,71a

? q4q 1rR

2,453,864

Advertisement Expense

Annual Maintenance Contract
Audit Fees

Business Prornotion Exp
Clearing & Fc,rwarding Charges
Commission lixp.
Computer Ex;rense

Coruultancy ltees

l0 Credit Rating Charges

1.4 Elechicity Exp,.

5 Excess Provision Written off (Insurance Claim)
Foreig Exchan ge Gain/ Loss

18 Income Tax AssessmentTax

Interest on Service Tax
Interest on TD|S

Interest on VAI
Kasar & Shartage A/c
Legal & Professional Fees

25 Loss on Conrmodity Trading
Membership Fees

Misc. Exp

Noti{ied Area llax
Office & Guest House Rent
Office Expense

Petrol & Diesel Exp.

Plot Rent

Postage & Coulier Exp

110,755

667,530

1.68,540
qA4 1'7a

1.60,703

150,898

31,4,642

78,627

369,889

9,900,000

7,826,800

2s00,000
941,981,

17,607,695

6,666,112

90,262

749,469

74,289

62,000,959

2243,030

70t tc,
5,71.4,548

794,546

3,109,227

878,912

2,751,275

2,128,220

47,500

4264,694
1,68,540

7,479,962

407,572

441.,703

82138

M1.,3't6

6,450,000

15,450,234

720,342

7,579,71,9

46,677,032

8,058,7M

25,636

JlI,JJJ

a2 naq

30,119,686

1.,376,867

1,803

117,070

2873,657
139,449

'1,794,739

550,480





29" Retirement beneifits
(a) Defined Contribution Plans

The Compan'y makes specified monthly contributions towards Employee provident
Fund and Employees State Insuremce Corporation ('ESIC'). The Company's contribution
paid / payab.le under the schemes is recognizedas an expense in the profit and Loss
Account during the period in which the employee renders the related service.

(b) Defined Benefits Plans
The Company's gratuity benefit scheme is a defined benefit plan which is administered
by the trusteets and managed by Life Insurance Corporation of India. The Company
makes yearly contribution towards Gratuity benefit scheme and management believes
that the Company has no further obligation and recognizes such contribution as an
expense.

Defined Benefit Plan:

(r) AMOUN'II RECOGNTSED rb{ THE BALANCE SHEET
As.at '

3L/Os/2015

(Amount in Rs.)
Present Valucl of Defined Benefit Obligation - Unfunded

Fair Value of Plan Assets

Unrecogniseil Past Service Cost

Unrecognisedl Transition Liabilitlr

(14L,959)

:inai/,To

fllet Asset recognised in Balancre Sheet 66,511

(II) AMOUN:T RECOGNISED II{ THE STATEMENT OF
PROFIT & LOSS

Year ended

91,/09/2015

(Amount in Rs.)

Current Servir:e cost

Interest Cost

Expected refu:rn on plan assets

Actuarial Lossres / (Gains)

Past Service Cost _
_llSl_"**"t *:coFnised in the StaLtement of profit & Loss

50,904

/,zJo

,

G4,44n

(6,635)'
'.
.:.

37,059



(rrr) RECoNCTLTATTON OF O]PENTNG AND CLOSTNG
BALANCES OF THE PRESENT'VALUE OF THE DEFINED
BENEFIT OI}LIGATION

As at

s1./0s/201s

(Amount in Rs.)
Present value of Defined Benefit obligati@
the year

Current Service Cost

Past Service (lost

Interest Cost

Benefit Paid

Actuarial Losrses / (Gains) _

9,0;454

50,904

.t.. 
.

,:';..' ' ', ...'

7,236
t' 

,t 
'

..'
(6i,6:35\

Present value of Defined Benefit obrigam
vear 14'l.,g5g

(IV) ACTUARIAL ASSUMPTION
r ,, ,{g6f :

s7/0s/2015
(Amount in Rs.)

Discount Ratt:
Expected Ratr: of Salary Lrcrease

8,.00%

5.00%

ff) Th" company operates gratuity plan wherein employee is entitled to the benefit as
per scheme oiithe comPany for eeich completed yuu. of slrvice. The same is payable on
retirement or termination whichever is earlier. The benefit vests only after five'vears of
continuous service.

Defined Benefit Plans- Leave Encashment

The Companlr d6ut not accumulate the leaves of employees. Leave is encashed every
year.

AMOUNT RI]COGNISED IN TIIE STATEMENT OF PROFIT
AND LOSS

(i) Provident fund paid to the authorities

ii) ESIC contribution paid to the eruthorities



30. Auditors Remuneration:

a) For Audit Fees

b) For Taxation matters
c) Other Matter

Cunent Year
Rs.1,,12,360/-

Rs.56,180/-

RsJ1,,68,540/-

Previous year
Rs.1,,12,360/-

Rs.56,180/-
Rs.1,32080/-

Rs.3,05,620/-

As At
ln
As At

31. Contingent Liability:

March

27,00,000/-

3,88,05,900/-
27,00,000/-

201.4

0
ii)

Bank Guarantees

Letter of Credit

iii) Disputed liabilities: Income Tax DemandRs.6,6s,770/- (L.y. Rs. 6,6s,770/-)
consequent to Assessment Completed U/s. 143(3) of Income Tax Ac! 1961, for A,y.2011-
12, makingcertain disallowance which is disputed by the Company.

The Company belieaes thnt in appeal the disallozoances wiII be either deleted or zuill get substantial
relief andhence itbelieaes that no proaision is required.

iv) Vide Show Cause Notice, dated 11./5/2014, issued by Commissioner of Customs,
Ahmedabad, wiih reference to Indonesian Steam Non Coking Coal imported in year
2012-13, it is alleged that the Company has misclassified imported coal and thereby
wrongly availed benefit of exemption Notificattonl2/2}l2 and, the Company was show
caused as to why imported coal which led to short levy of custom duty amounting to Rs.
63,44'690/- should not be demanded and show caused the company as to why Coal
valued at Rs. 5,98,04,009/- should not be confiscated under the provisions of Customs Act
and differential custom duty amounting to Rs. 63,44,690/ - should not be demanded and
recovered under the provisions of Customs Act,1962and further why Interest should not be
recovered on the said differential Custom Duty and why Penalty should not be imposed
under Customs Act. The Company has given it's detailed reply and explained and
requested to set aside the said show cause notice.

Till date no further Noticc/ Oriler is being seraed upon the company anil as said Shou Cause
Notice does not cretrtes any liability Company belieaes thnt no prooision is required to be made in
this regards.



32.Earning Per Share:

Particulars As At As At
31st March 2015 31st March 2014

Net Profit /(Loss) after Current
And Deferred Tax (Rs.)

Weighted average No. of Eq.

Shares of Rs. 10/- each (No.)

6,46,'1.6,799

49,69,932

6,02,6'1,,151/-

45,2'J,,644/-

33. Director's Remuneration :

Name of Directors
Amit Maheshwari
Vinay Maheshwari
Varun Kabra
Mayadevi Kabra

Current Year
24,00,000/-

5],,00,000/-

24,00,000/-

Previous Year
24,00,000/-

24,00,000/-
't5,00,000/-

1..,50,000/-

34.

{s th9_lompany has neither provided for nor has paid any Interest payable under
the MSMED Act, 2006,no amount is inadmissible u/s 23 of MSMno act.

As necessary details are not available with the company, the Company has not identified
whether the supplier is either Micro Enterprises or Small Enterprises or Medium Enterprises.

35. VALUE OF IMPOITTS ON CIF BASIS:

Year ended Year ended
3L't March.2015 3L't March.2014

Value of Imported Coal
Foreign Travel Exp.

Rs.85,3L,74,397 / - Rs.32,26,90,208/ -
Rs.3,58,514/- Rs.2,08,340/ -

36. Particulars of unhedged Foreign Curency Exposure as at the reporting date:
Particulars As at31,/3/2015 As at31/ j/2014
Import Payables 10,13,17,563 7,61,70,591
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39. Corporate Social Responsibility:
The Provisionof section 135of theCompanies Act 20l3,is applicable to thecompany,Accordingly the company has incurred an amount of Rs 25,00,000/-during the year onaccount of expenditure towards Corporate social responsibility, details of"it as indicatedbelow:

Amount required to be spent U/s. 135
Paid to school of Human Genatics and population Hearth

40. Value of Imports on CIF basis:

Year ended

Rs.1L,66,629/-
Rs.25,00,000/-

Value of Imported Coal
Foreign Travel Exp.

st

Rs. 85,3L,74 ,397 / -
Rs.3,58,514/-

Year ended
st March,20L4

Rs.32,26,90,308/-

Rs.2,08,340/ -

41' Previous years figures have been regrouped/recasted wherever required for better
disclosure of financial statements.

For, KAKARIA & ASSOCIATES
CHARTERED ACCOUNTANTS

FoT, MAHESHWARI LOGISTICS PVT. LTD.

Firm Regn. No.104558W

Ujwal K.)
Jrl rno h-ut-.o

(Amit Maheshwari)
DIRECTOR
DIN:0L680L83

ARTNER
M.No.35416
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DATE :1,0/8/2015
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