Independent Auditor’s Review Repoft on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation ._33 of the SEBI (Listing Obfigations and Disclosure

Requirements) Regulations, 2015.

To

The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Maheshwari Logistics Limited (“the Company”) for the Quarter ended 30t September, 2020 and
the year to date results for the period 15t April 2020 to 30th September 2020, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBi (Listing Obligations and
Disclosure Regquirements) Regulations, 2015(as amended), including relevant circulars issued by SEBI

from time to time.

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been compited from the related consolidated IND AS Financial Statements
which has been prepared in accordance with Indian Accounting Standards prescribed under Section
133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial

statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information Performed Dy the Independent Auditor of the Entity" issued
by the institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes Uus to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with appticabte accounting standards 1.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of india and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2020:

_ The above Unaudited Consolidated Financial Results of the company were reviewed
by the Audit Committee and approved by the Board of Directors of the Company at
the meeting held on 11t November, 2020

_ The unaudited consolidated financial results relate to Maheshwari Logistics Limited
and its subsidiary Maheshwari Logistics (India) LLP and are prepared by applying
Ind AS 110- “Consolidated Financial Statements”.

. The above financial results have been prepared in accordance with the Companies
(Indian accounting Standards) Rules, 2015(Ind AS as amended), prescribed u/s
133 of the Companies Act, 2013 read with relevant rules issued thereunder.

. The group has taken into account the possible impacts of COVID-19 in preparation
of the above consolidated financial results, including but not limited to its
assessment of liquidity and going concern assumption, recoverable values of its
financial and non-financial assets, impact on revenue and on cost budgets in
respect of fixed price contracts, impact on leases and impact on effectiveness of its
hedging relationships. The Group has considered internal and certain external
sources of information including reliable credit reports, economic forecasts and
industry reports upto the date of approval of above consolidated financial results
and expects to recover the carrying amount of its assets. The impact of COVID-19
on the consolidated financial results may differ from that estimated as at the date

of approval of the consolidated financial results.

;. We have recognized income to the extent of Lease Rent waiver amounting to
Rs.30,54,486/- (As per Notification G.S.R 463 (E) dated 24+ July, 2020).

. Figures for previous periods have been regrouped / reclassified wherever

considered necessary

For and on behalf of the Bo Directors of

Vinay Maheshwari <>
Place: Vapi Chairman & Wholetime Distictor-
Date: 11.11.2020 DIN: 01680099









MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224
Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mipl.biz

Statement of Assets and Liabilities for the half year ended 30th September, 2020

(Amount in Lakhs Except Per share data)

Particulars .

Consolidated

Half year ended | Year ended

September 30,2020 | _ March 31,2020

ASSETS

(1) Non-current assets

(a) Property, plant and equipment 10,738.91 11,274.01
{(b) Right to Use Asset 453.85 425.92
(c)Capital Work in progress 330.65 136.23
(d) Intangible Assets 37.33 43.04
(e) Investments in the nature of equity in subsidiary
(f) Financial Assets
-Other Financial Assets 1,182.56 1,975.81
(g) Other non-current assets 4.07 9.01
Total Non Current assets 12,747.56 13,864.02
(2) Current assets
(a) Inventories 6,705.92 6,270.64
(b) Financial Assets
-Loans & Advances 3,360.80 2,732.40
-I'rade receivables 11,365.87 12,291.03
-Cash and cash equivalents 474.26 525.96
-Bank balances other than (iii) above 667.17 925.01
(iii) Other current assets 58.90 153.10
Total Current assets 22,632.92 22,898.14
TOTAL ASSETS 35,380.48 36,762.16
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 1,479.86 1479.86
(b} Other equity 11,454.96 11463.47
Equity attributable to owners of the company 12,934.82 12,943.33
Minority Interest 1.31 1.13
Total Equity 12,936.13 12,944.46

LIABILITIES




(1) Non-current liabilities
(a) Financial Liabilities
-Borrowings 6,978.48 7,469.79
-Lease Liability 437.46 386.73
{b) Provisions
(c) Deferred tax Liabilities 602.74 569.26
Total Non-Current Liabilities 8,018.68 8,425.78
(2) Current liabilities
(a) Financial liabilities
-Borrowings 5,773.82 5,348.27
-Trade payables 5,311.63 7,236.54
-Other current financial liabilities 3,097.92 2,201.61
(b) Provisions 242.30 605.50
Total Current Liabilities 14,425.66 15,391.93
TOTAL EQUITY AND LIABILITIES 35,380.48 36,762.16

The accompanying notes are an integ

ral part of the Standalone Ind AS financial statements.

Place: Vapi
Date: 11.11.20020
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MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224
Address: MLL House, Shed No. A2-3/2, Opp. UPL, st Phase, GIDC, Vapi-396195,
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mlpl.biz
Statement of Cash Flow for the half year ended

{Amount in Lacs)

] Consolidated i Consolidated
Particulars ’ As at 30.09.2020 As at 30.09.2019
Audited N Audited -
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 39.28 1,452.00

Adjustments for: -
484.00

649.13

Depreciation and amortisation
Interest & Financial exp. 928.37 864.00
(Profit) /Loss on sale of fixed Assets -5.00
Employee Benefit Expenses 1.67
1,618.45 2,795.00
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories -435.28 -201.50
‘I'rade receivables 925.16 95.96
Short-term loans and advatices -628.40 -338.43
Other non-current asscts 4.94 -18.25
Other current assets 94.20 160.04
Other Non - current financial assets 793.26 1,680.91
‘Adjustments for increase / (decrease) in operating liabllities:
Trade payables -1,924.91 -1,030.75
Other eurrent liabilities 8906.31 -1,144.30
Other Long Term Liabilities -
Short-Term Provisions -363.21 39.04
Long-Term Provisions -3.59
Othier non - current liabilities
-637.93 -761
Cash generated from operations 980.52 2,034.11
Net income tax (paid) / refunds 15.80 441
Net cash flow from / {used in) operating activities (A) 964.72 1,593.03
B. Cash flow from Investing activities
Addition in Tangible Assets -330.87 -835.00
Proceeds on Salc of Tangible Assets 5.00

Investment in Associates/Subsidiary

Net cash flow from / (used in) investing activities (B} -330.87 -830.00
C. Cash flow from financiug activities

Proceeds from Long-term borrowings

Repayment of long-term borrowings

Procecds from other short-term borrowings

Repayment of other short-term borrowings

Lcasc Liability

Dividend Distribution Tax

inance cost

Net cash flow from / (used in) financing activities (C]

93.50

-491.31 -
425.59 109.21

50.74 -

-028.37 -864.00
-943,39 -661.28

-309.85 101.75

Net increase / (decrease) in Cash and cash equivalents (A+B+C}
1,450.97 1,626

Cash and cash equivalents at tie beginning of the year
Eflcct of exchange differeuces on restatement of foreign currency

Cash and cash equivalents at the end of the year, 1,141.43 1,728.00
Cash and cash equivalents at the end of the year * 1,141.43 1,728.00

* Comprises:
(a) Cash on hand 474.26 940

(b) Balances with banks
{i) In current accounts 667.17 788
(i) Stiort Term Bank Deposits
{iii) Balance Held as Margin Mouey
1,141.43 1,728.00

For and on behalf of the Board of Director,
MAHESHWARI

Vinay Mnhe%

x
\ui
DIN : 01680099 ‘»f,

Place: Vapi
Date: 11.11.2020

Chairman




NOTES TO STANDALONE UNAUDITED FINANCIAL RESULT FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2020:

_The above Unaudited Standalone Financial Results of the company were reviewed
by the Audit Committee and approved by the Board of Directors of the Company at

the meeting held on 11t November, 2020

_ The above financial results have been prepared in accordance with the Companies
(Indian accounting Standards) Rules, 20 15(Ind AS as amended), prescribed u/s
133 of the Companies Act, 2013 read with relevant rules issued thereunder.

. The company has taken into account the possible impacts of COVID-19 in
preparation of the above standalone financial results, including but not limited to
its assessment of liquidity and going concern assumption, recoverable values of its
financial and non-financial assets, impact on revenue and on cost budgets in
respect of fixed price contracts, impact on leases and impact on effectiveness of its
hedging relationships. The Company has considered internal and certain external
sources of information including reliable credit reports, economic forecasts and
industry reports up to the date of approval of above standalone financial results
and expects to recover the carrying amount of its assets. The impact of COVID-19
on the standalone financial results may differ from that estimated as at the date of

approval of the standalone financial results.

. We have recognized income to the extent of Lease Rent waiver amounting to
Rs.30,54,486/- (As per Notification G.S.R 463 (E} dated 24% July, 2020).

Figures for previous periods have been regrouped / reclassified wherever
considered necessary.

For and on behalf of the d of Directors of
MAHESWARI LOGIS ED

Vinay Maheshwari * Y/
Place: Vapi Chairman & Wholetiégﬂégfbr
Date: 11.11.2020 DIN: 01680099
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TN Chartered Accountant,

Independent Auditor's Review Report on Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation *33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015,

To
The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Maheshwari Logistics Limited (“the Company”) for the Quarter ended 30t September, 2020 and
the year to date results for the period 1%t April, 2020 to 30t September,2020 being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015(as amended),including relevant circulars issued by SEB]

from time to time,

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been compiled from the related standalone IND AS Financial Statements
which has been prepared in accordance with Indian Accounting Standards prescribed under Section
133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India, Our responsibility is to issue a report on these financial

statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information Performed by the Independent Auditor of the Entity’ issued
by the tnstitute of Chartered Accountants of india. This standard requires that we plan and perform
the review to obtain moderate assurance ‘as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEB! Circular dated 5th July, 2016 including the
manner in which it is to be disclosed, orthat it contains any material misstatement.
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MAHESHWARI LOGISTICS LIMITED

CIN: L60232GJ2006PLC049224

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mlpl.biz

Statement of Assets and Liabilities for the half year ended 30th September,

2020

{Amount in Lakhs Except Per share data)
Standalone
Particulars Half Year ended Year ended
Sep 30,2020 March 31,2020

ASSETS
(1) Non-current assets
(a) Property, plant and equipment 10,738.91 11,274.01
(b) Right to Use Asset 453.85 425.92
(c)Capital Work in progress 330.65 136.23
(d) Intangible Assets 37.53 43.04
(e) Investments in the nature of equity in subsidiary 183.53 150.93
(f) Financial Assets

-Other Financial Assets 1,182.56 1,975.81
(g) Other non-current assets 4.07 9.01
Total Non Current assets 12,931.10 14,014.95
(2) Current assets
(a}) Inventories 6,705.92 6,270.64
(b) Financial Assets

-Loans & Advances 3,312.37 2,708.89

-Trade receivables 10,810.92 11,877.07

-Cash and cash equivalents 386.22 368.46

-Bank balances other than (iii) above 662.64 922.66
(iii) Other current assets 58.90 153.10
Total Current assets 21,936.98 22,300.82
TOTAL ASSETS 34,868.08 36,315.77
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 1,479.86 1,479.86
(b) Other equity 11,454.96 11,463.47
Total Equity 12,934.82 12,943.33
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities




-Borrowings 6,978.48 7,469.79
-Lease Liability 437.46 386.73
(b) Provisions
(c) Deferred tax Liabilities 602.74 569.26
Total Non-Current Liabilities 8,018.68 8,425.78
(2) Current liabilities
(a) Financial liabilities
-Borrowings 5,773.82 5,348.27
-Trade payables 4,818.07 6,8090.78
_Other current financial liabilities 3,097.18 2,187.62
(b) Provisions 225.51 600.99
Total Current Liabilities 13,914.57 14,946.66
TOTAL EQUITY AND LIABILITIES 34,868.08 36,315.77

The accompanying notes are an integral part of t

he Standalone Ind AS financial statements.

Place: Vapi
Date: 11.11.2020

For and on behalf of the Board of Directors of

MAHESHWARI LOGISTIC LIMITED

Chairman and Wholetime Direcetor
DIN : 01680099




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224
Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195,
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.nlpl.biz
Statement of Cash Flow for the half year ended 30th September, 2020
{Amount in Lacs)
Standalone - Standalone
Particulars As at 30.09.2020 As at 30.09.2019
Unaudited Unaudited
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 31.13 1,454.27
Adjustments for: -
Depreciation and amortisation 649.13 484.27
Interest & Financial exp. 928.31 864.37
(Profit) /Loss on sale of fixed Assets - -5.00
Employee Benetit Expenses 1.67
Interest Income
1,610.25 2,797.92
Operating profit / {loss) before working capital changes
Changes in working capital:
Adjustments for {increase] / decrease in operating assets:
Inventories (435.28) -201.67
Trade receivables 1,066.15 167.59
Short-term loans and advances (603.49) -250.45
Other Financial Liabilities 793.26 72.05
Other current assets 94.20 86.58
Other Non - current assets 4.94 1,681.30
Adjustments for increase / (decrease) in operating llabilities:
Trade payables {1,991.72) -1,251.38
Other current liabilities 909.56 -1,135.55
Other Long Term Liabilities
Short-Term Provisions (375.48) 43.14
Long-Term Provisions -0.79
Other non - current liabilities
(537.86) -789.18
Cash generated from operations 1,072.39 2,008.74
Net income tax {paid) / refunds 7.84 799.40
Net cash flow from / (used in) operating activities {A) 1,064.55 1,209.34
B, Cash flow from investing activities
Addition in Tangible Assets (330.87) -835.00
Proceeds on Sale of Tangible Assets 5.00
Investment in Associates/Subsidiary {32.60) 74.10D
Net cash flow from / (used in) investing activities (B) {363.48) -755.90
C. Cash flow from financing activities
Proceeds from Long-term borrowings 93.04
Repayment of long-term borrowings (491.31) -
Proceeds from other short-term borrowings 425.55 109.42
Repayment of other short-term borrowings
Lease Liability 50.74 474.61
Dwidend Paid -178.00
Dividend Distribution Tax -37.00
Finance cost (928.31) -864.37
Net cash flow from / {used in) financing activities (C) {943.33) {402.31)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (242.26) 51.13
Cash and cash equivalents at the beginning of the year 1,291.12 1,499.74
Effect of exchange differences on restatement of foreign currency
Cash and cash equivalents at the end of the vear 1,048.86 1,550.86
Cash and cash equivalents at the end of the year *
* Comprises:
{a) Cash on hand 423.57 764.22
(b) Balances with banks
(i) In current accounts (37.35) 786.65
(ii) Short Term Bank Deposits 662.64
(iii) Balance Held as Margin Money
1,048.86
Place: Vapl For and on behalf of the Board of D
Date: 11.11.2020 MAHESHWARI LOGISTI
Vinay Maheshwar
Chairman and
DIN : 01680099






