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LOGISTICS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of MAHESHWARI LOGISTICS 

LIMITED (“the company”) for the quarter and year ended 31+t March, 2024, attached herewith, 

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these Standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 

generally accepted in India of the net profit and other comprehensive income and other 

financial information for the quarter ended March 31, 2024 as well as the year ended 

March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the standalone 

Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the yearly standalone financial results have been 

prepared on the basis of the Standalone financial statements. The Company’s Board of Directors 

are responsible for the preparation of these financial results that give a true and fair view of the 
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net profit and other comprekfisive income and other financial information in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial results that 

give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk.of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control.



o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

— 
« Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern, 

o Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves falr presentation, 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethi’cal requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

For, KAKARIA AND ASSOCIATES LLP 

Chartered Accountants 
FRN No 104558W/W100601 

JAIPRAKASH H. SHETHIYA% 

(Partner) 

Membership No. 108812 

Place: VAPL 

Date: 30/05/2024 
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Stat em ent of Audi t ed Sta nda lone Financial Results fo r the Quart er & Year end ed March 31, 2024 

(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

Standa lone 

Pa rticular a 
Q uar ter E nd ed Year Ended 

3 1.03.20 2 4 31.12.20 2 3 31.03.2023 3 1.03 .2024 31.0 3.2023 

Audit e d Unaudited Aud ited Aud ited Audited 

Income 

Revenue from Operations 25,592.43 27,109.98 27,496.23 1,02,899.36 1,14,436.11 

Other Income 188.27 172 .23 56.57 470.91 185.73 

Total Income 25 780 .70 27,282.2 1 2 7 ,552 .79 1,0 3 ,370 .28 1, 14,621.85 

Expenses 

a) Cost of Materials Consumed 3,589.89 3,83 1.98 4,093 .09 17,529.09 28,728.11 

b) Pu rchase of Stock in Trade 18,263 .35 18,09 1.55 17,302.92 67,149.83 64,604 .71 

c) Change in inventories of finished goods , wo1·k in progress & stock in trade. 
(1,676.32) 

(342.66) (9.41) (2,224.90) 233 .12 

d) Employee benefit expe nses 507.00 402.47 440.67 1,686.98 1,523.17 

e) Finance Cost 830.28 692.99 532.55 2,805.79 2,249.29 

~ Depreciation & amor t isation expense 346.65 293.19 310.59 1,194.37 1,184.30 

g) Other expenditure 3,605.07 3,890.95 4,498.84 13,5 11.23 14,287.35 

Tota l Expenses 25 ,465.9 3 26 ,860.48 27,169 .25 1,01 ,6 5 2 .38 1, 12 ,8 10 .0 5 

Profit/(loss) before Exceptional Items & Tax (111 -IV) 314.78 421.74 383.54 1,7 17.88 1,811.80 

Exceptional Items 

Profit/(loss) before Tax (V-VI) 3 14.78 421.74 383.54 1 ,71 7. 88 1,8 1 1.80 

Tax Expense 

a) Current Tax 31.73 73.84 157.61 342 .47 364.05 

b) Deferred Tax (58.00) 73.43 (137 .02) 73.06 80.79 

Pr ofit / (Loss) for the pe r iod from Continuing Operations (VII-VU) 341.05 2 74.46 3 62.95 1,302 .35 1 ,366.96 

Profit/(Loss) from disconlinued operations before tax 

Tax Expense of discontinued operations 

Prorit/(Loss) from disco ntinued operations a fter tax (X-XI) 

Profi t/ (Loss) for th e per iod (IX+XII) 341.05 274.46 362.95 1 ,302.35 1,366.96 

Other Comprehensive Income 

A (i) Items tha t will not be reclassilied to profit or loss (11.92) 30.28 (18.68) 2.97 (4.03) 

(ii) Income Tax relating to items that will not be reclassified to profit or loss 
3 .00 

(7.63) 4.70 (0.76) 1.01 

8 (i) Items that will be reclassified to profit or loss 47.86 (30.95) 47.92 

(ii) Income Tax relating to items that will be reclassified to profit or loss (12.04) 7.78 (12.06) 

Total Compre h ensive Incom e for the pe riod IXIll+XIV) 367 .96 273.95 348.9 6 1,340 .42 1,363.94 

Ea rnings per equity Share (for continu in g operation): 

(I) Basic (In Z) 1.15 0.93 1.23 4.40 4.62 

(2) Diluted (In Z) 1.15 0.93 1.23 4.40 4.62 

Earnings per equity Share (for discontinued operation): 

(I) Basic (In ~) 

(2) Diluted (In!) 

Earnings per equity Share (for discontinued & continuing operations}: 

( 1) Basic (In ?) 1.15 0.93 1.23 4.40 4.62 

(2) Diluted (In !) 1.15 0.93 1.23 4.40 4.62 

,,,,_ 
,-. I -......__ 

Pla c e : Va pi 

;~;~trt:;tf~~·-·· Dat e: 30.0 5 .2024 

:::::::~~, ~:; J "' 

DIN : 0 2 7 6060~ ~(\ ''>, / 
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Notes:• 

1. The above audited Standalone Financia l Resu lts of the company were reviewed by the Audit Committee and a pproved by the Board of Directors of the Company at the meeting 
held on May 30, 2024. 

2. The au dited Stand a lone finan cial results of the Company for the quarter and Year ended March 31, 2024 have been prepared in accordance with the Indian Accounting 

S tanda rds ("lnd As") as prescribed under section 133 of the Companies Act, 20 13 read with the Companies (Ind ia Accounting Stan dards) Rules, 2015, as ammended. 

3. Figu res for previous periods have been regrouped / rec lassified wherever con sidered necessary. 

4. The results for Quarlcr and Year ended March 31, 2024, are avai lable on the National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the Company's 

website (URL: www.mlpl.b iz). 
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Segm e nt w ise Revenue, Results and Capital Employed For t he Quarter & Year Ended 31st March, 2024 

(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

Standalone 

Particulars 
Quarter ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

01. S egment Revenue 

Net sale/income from each segment 

(a) Trading Segment 17,927.19 17,614.72 17,660.50 67,626.54 67,165.43 

(b) Transportation & Port Service 2,901.33 3,807. 06 3,248.94 13 ,007 .00 13,045.20 

(c) Manufacturing Kraft Paper 5,768.82 8,317.23 8,493.49 28,577.68 44,162.04 

Total 26,597.32 29,739.01 29,402.93 1,09,211 .21 1,24,372.67 

Less: Inter Segment Revenue 1,004.90 2,629 .03 1,906.70 6,311.85 9,936 .56 

Ne t sales/Income From Operations 25,592.43 27,109.98 27,496 .23 1,02,899.36 1, 14,436. 11 

02 . Segment Results 

Profit/Loss before tax and interest from each segmen t 

(a) Trading Segment 550.45 434.40 (250.50) 1,614.73 1,474. 54 

(b) Transportation & Port Service (574.54) 155.88 (296.64) 100.85 542.64 

(c) Manufacturing Kraft Paper 1,084.00 559 .77 1,503.78 2,784.25 2,158.93 

(d) Unallocated (expenses) / income (net) 85.15 (35.32) (40.55) 23 .84 (115.03) 

Total 1,145.06 1,114.73 916.09 4,523.68 4,061.09 

Add /Less: i) Interest (830.28) (692.99) (532 .55) (2,805.79) (2,249.29) 

ii) Other Un-allocable Expenditure net off - - -
(iii) Un-allocable income - - -
(iv) Exceptional and Extraordinary items - - -
Total 314.78 421.74 383.54 1,717.88 1,811 .80 

Segm e nt Assets 

(a) Trading Segment 17,64 1.90 20,366.12 13,189.66 17,641.90 13 ,189.66 

(b) Tra nsportation & Port Service 5,002.11 5,538.39 4,543. 16 5,002 . 11 4,543. 16 

(c) Manufacturing Kraft Paper 24,314.61 24,284.22 25,339 .09 24,314.61 25,339.09 

(d) Inter Segment - (2,542.46) - - -
Other Un-allocable Assets 6,326.72 7 ,372.29 4,457.01 6,326.72 4 ,415.54 

Total 53,285.35 55,018.56 47,528.92 53,285.35 47,487.45 

Segm e nt Liabilitie s 

(a) Trading Segment 9,676 .37 10,979.02 6,882.09 9,676 .37 6 ,882. 09 

(b) Transportation & Port Service 2,347.66 1,697. 9 1 2,329.64 2,347.66 2,329.64 

(c) Manufacturing Kraft Paper 9,024.89 11 ,348.33 10,588.20 9 ,024.89 10,588.20 

(d) Inter Segment (2,542.46) - -
Other Un-allocable Liabilities 14 ,221.03 15,888.30 11,054.03 14,221.03 11 ,012 .56 

- 35,269:97 37,371.09 30,853.97 35,269.97 30,812.50 

3 . Capital Employed 

(Segment Assets - Segment Liabilities) 

(a) Trad ing Segment 7,965.53 9 ,387. 10 6,307 .57 7,965.53 6,307.57 

(bl Transportation & Port Service 2,654.46 3,840.48 2,213.51 2,654.46 2,213.51 

(c) Manufacturing Kraft Paper 15,289.72 12,935.89 14 ,750 .89 15,289.72 14,750.89 

(cl) Una llocated (expenses) / income (net) (7,894.33) (8,516.01) (6,597.02) (7,894.33) (6,597.02) 

Total: 18,015.38 17,647.47 16,674.95 18,015.38 16,674.95 

Place: Vapi Forand on~ f~i ,,~f Directors of 

Date: 30.05 .2024 MAHESHW:A ITED 

~ ~ / JV)\ 
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Varun Kr~ ~r Kabra V) 

Chairman fur ctor 
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Statement of Assets and Liabilities for the year ended 31st 2024 

(All amounts in India n Rupees Lakhs, except a s othenvise stated) 

Standalone 

Particulars 
Year Ended Year Ended 

Audited Audited 

March 31, 2024 March 31, 2023 

ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment 14,431.84 10,365.35 

(b) Right to Use Asset 24.80 100.87 

(c)Capital Work in progress 1,602.75 3,576.02 
(d) In tangible Assets 203.53 255.95 

(e) Intangible Assets w1der d evelopment 127.70 79.77 

(f) Financial Assets . 

-Investments in the nature of equity in subsidiary 157.81 157.34 

-Other Financial Assets 203.54 198.96 

fo\ Other non-current assets 2,010.55 2,145.33 

Tota l Non Current assets 18,762.53 16,879.60 

(2) Current assets 

(a) Inventories 13,251.85 10,876.77 

(b) Fin ancial Assets . . 

-Current Investments 428.95 359.00 

-Loans & Advances 95.86 107.57 

-Trade receivables 14,286.62 13,984.55 

-Cash and cash equivalents 128.95 232.70 

-Bank ba lances other than (iii) above 2,070.56 1,388.25 

-Other Financial Assets 45.61 23.64 
1iii) Other current assets 4,214.42 3,635.38 

Tota l Current assets 34,522.82 30,607.85 

TOTAL ASSETS 53,285.35 47,487.45 

EQU ITY AND LIABILITIES 

EQUITY 

(a) Equi ty share capital 2,959.72 2,959.72 

(b) Other equity 15,055.66 13,715.23 

Total Eq uity 18,015.38 16,674.95 

LIABILITI ES 

(1) Non-current liabi li ties 

(a) Financial Liabilities 

-Borrowi11p,:s 9,218.62 9,093.78 

-Lease Liability 18.59 58.21 

(b) O ther non-current liabilities . . 
(c) Provisions . 

l(d) Deferred tax Liabilities 876.39 803.33 

Total Non-Current Liabilities 10,113.60 9,955.32 

(2) Current liabilities 

(a) financial liabili ties 

-Borrowings 14,679.57 11,438.14 

-Lease Liability 5.06 82.18 

-Trade payables . . 

-Total outstanding of micro enterprises and small enterprises 92.37 

103.64 

-Total outstand ing of creditors other than micro enterprises 7,891.76 

and sma ll enterprises 8,534.29 
-Other fi.nancia l liabilities 670.13 191.98 

(b) Other current liabilities 1,163.68 1,160.76 

l(c) Provisions . . 

Total Current Liabil ities 25,156.37 20,857.18 

TOTAL EQU ITY AND LIABILITIES 53,285.35 47,487.45 

Place: Vapi For and on be~a ~ '9tir~<t._ors of 

Date: 30.05.2024 MAHESHWA ISTICS ED 
..A\ 

~ ~ VAPI o 
u.} "' 

Varun Krishn ~~ bra .::;-

Chairman and ~g m!;Q.. 

DIN : 02760600 
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STANDALONE CASH FLOW STATEMENT FOR Tl-I E YEAR ENDED 31 MARCH, 2024 

(All amounls in Indian Rupees Lakhs, exccpl as olhcrwisesta led ) 

Particu l.1rs 

A. Cash flow from operating activ iti t!s 

Net Profit/ (Loss) before extrnordinary ilcuu and la,c 

At/i11stme!lts for: 

[)(ipreda tion and amortisal k>n 

lnlcrcsl & Fina nci,11 ex penS<•s 

(Profi t)/ Loss on sa le of fixed Assets 

Rent Income 

Shnrc of Profit / (Loss) from Finn 

Employee Benefit cx1~ nscs 

Share of Profit from Shares 

lnlcrcsl lm:ome 

Prov ision For G r;aluily 01,.::nscs 

Income from fi1tandal instrument 

Opcr.1ting profit/ (loss) before work ing capit,tl changes 

Clumyes i11 worki11g cnpitnl: 

Adj11sh11c11ts for (increase)/ decre11se i11 01wrnti11g assets: 

Inventories 

Tr<1dc rccciv11 blcs 

Sho rl-tcrm loans 11ml adv11 ncc.-s 

Non - Current Fin,rnda l assets 

Current Fin.111el<1I assets 

O ther current assets 

Other Non - current assets 

Adj11s /111 e11ts for i111--rease/ (de1-"Te11se) i11 01wrati11g liabi/Uies: 

Sho rt Term Borrowin1~s 

Tr,,dc payable~ 

Ot her curren t fina nt"i.il liabilities 

Other Loni; Term Li:ibilities 

Sho rt-T ,:mn Pro visio ns 

Other firn'l1 lCid l li,11,ililies 

O llwr curren t li,11,ili lit..'S 

Cash generated from oper,1tions 

Nf't income tax (pa id) / refunds 

Net cash flow from / (used in) operating activities (A) 

D. Ca~h fl ow frou1 investing ;1d ivilies 

C.1pit,1I cx pendilu rc on fixc.'<I assets, indu.tir11: rnpil,11 advam:cs 

Addition ill Tu ngihlt: Assets ;rnd lnt,1111\i b!e ASS(!IS 

Addition in CWIP 

Proceeds m1 S.1 le of T,1 ngiblc Assets 

Investment in Shares 

Redemption in sharl-'S 

Shnre of Loss from Finn 

Investment in Associ,lk>s/Subsidi<1ry 

Red uction of Ca pita l from suhsid iary 

Rent Received 

Interest m .. •cived 

Net Calih Oow from/ (ulied in) inve,ting act ivi ties (U) 

C. Cash flow from financing activilies 

Prot:ccds from Lon1~•tc rm borrow it1r,s 

Pro..:ccd:. from o ther short-term horrow ings 

U•.i se Li,, hilit y 

D1v1dcml P,iid 

Fi11,11we rosl 

Net cas h fl ow from/ (used in) financing .idivilies (C) 

Net increase/ (decrease) i n Cas h and cash equivalents (A-+-B+C) 

C 1sh and 1:11sh L'<Jt1iv,1lc nls a t the l.1(•1~in 11 i111: o f the yt•ar 

Eff,!t·t of ,ixcha nw, <l iffcrcnccs on r0s1.,1cm1ml of forei11n currency C.ish 

and cash l.'tJuivakmls 

C<1sh a nd t'.ilsh L'(jUivnlcnls nl the end of the ye,,r 

C,,sh and c.ish t..'tj ui v.ilcnls ;11 the end of the y c.1r • 

• Comprises: 

(11) Cash on hand 

(b) 0..1lanci?s w ith b,rnks 

(i) ill Lum•nl 11ccou11ts 

( i1 ) Short Term llilnk Dt•1xlsits 

(iii) &,1,mce Held as Margm Money 

See accompanying notes forming p,ul of lhe fi nancia l statements 

PlilCe : Vapi 

o.,te: 30.05.2024 

for the yN r ended for the ye.tr ended 

31st MJrch 2024 31st March 2023 

Amou nt in Rupees 

'1,717.88 

1,"19-l.37 

1,913.:}4 

(12 ➔ .46) 

(25.24) 

0.53 

("186.96) 

<l,489.45 

(2,375.08) 

(302.07) 

11.71 

(4.58) 

(21 .97) 

(576.08) 

13 ➔ .78 

653.80 

1178.16 

(9.88) 

(2,011.21) 

2,478.24 

(3•12.47) 

2,"135.77 

(3,211.52) 

4.49 

12-1.-46 

(22.50) 

(0.53) 

25 . 2➔ 

186.96 

(2,893.40) 

12-l.83 

3,2-11.43 

(116.73) 

(l ,9'13.3-1) 

1,336.20 

578.57 

1,620.95 

2,199.51 

"122.47 

6.48 

2,070.56 

Amount in Rupees 

1,811.80 

1,18.1.30 

2,232.56 

(27.36) 

(47.88) 

45.91 

0.41 

13.37 

(4.43) 

5,208.68 

(1,953.9-1) 

(594.36) 

(28.55) 

(351.15) 

264.87 

1,61280 

(214.48) 

259.40 

(1,005.41) 

4,203.27 

(36-1.05) 

3,842.58 

(1,341.20) 

(2,20'l .05) 

44-t 67 

(180.'N) 

167.57 

(5 1.00) 

72.15 

➔ 7 . 88 

(J,0-U.92) 

58.15 

1,603.05 

(88.51) 

(147.99) 

(2,2 15)13) 

(791,14) 

6.15 

1,614 .80 

1,620.95 

167.0"I 

65.68 

1,388.25 

2,199.51 1,620.95 
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INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF MAHESHWARI LOGISTICS 

LIMITED 

Report on the audit of the Consolidated Financial 

Results Opinion 

We have audited the accompanying Statement of Consolidated Financial 

Results of Maheshwari Logistics Limited (“Holding company”) and its 

subsidiaries (holding company and its subsidiaries together referred to as “the 

Group”), for the quarter ended 31st March 2024 and for the period from 157 

April 2023 to 31St March 2024 (“the Statement”), being submitted by the 

holding company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended 31% March 2023 and 

the corresponding period from 1st April 2022 to 31s March 2023, as reported in 

these financial results have been approved by the holding company’s Board of 

Directors, but have not been subjected to audit/review:. 

In our opinion and to the best of our information and according to the 

explanations given to us, and based on the consideration of the reports of the 

other auditors on separate financial statements/ financial information of 

subsidiaries, associates and jointly controlled entities, the Statement: 

a. includes the results of the following entities: 

M/s. Maheshwari Logistics (India) LLP 

Vidhik Prints Private Limited 

Maheshwari MotorsLPrivate Limited 

“KAKARIA’S Excellenza” 
Royal Fortune Complex, Daman Road, Chala, Vapi-39619 1 

Phone : +9} 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



b. is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations, as amended, and 

c. gives a true and fair-view, in conformity with the applicable accounting 

standards, and other accounting principles generally accepted in India, of 

consolidated total comprehensive income (comprising of net profit and 

other comprehensive income) and other financial information of the Group 

for the quarter ended 31ST March 2024 and for the year ended on 31st March 

2024 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 (the Act). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the Group, in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us and other auditors in terms of their reports 

referred to in “Other Matter” paragraph below, is sufficient and appropriate 

to provide a basis for our opinion. Our opinion is not modified in respect of 

this matter. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated 

financial results have been prepared on the basis of the interim financial 

statements. 

The Holding Company’s Board of Directors are responsible for the preparation 

and presentation of these consolidated financial results that give a true and 

fair view of the net profit/ loss and other comprehensive income and other 

financial information of the Group in accordance with the recognition and 

measurement principles taid down in Indian Accounting Standard 34, “Interim



Financial Reporting’ prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Board of Directors of the companies included in 

the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used 

for the purpose of preparation of the consolidated financial results by the 

Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of 

Directors of the companies included in the Group are responsible for assessing 

the ability of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to 

do so. 

The respective Board of Directors of the companies included in the Group are 

responsible for overseeing the financial reporting process of the Group and of 

its associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the 

consolidated financial results as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect 

4 material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial results.



As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the consolidated 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the 

company’s internal control. 

- Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

» Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group and its associates and 

jointly controlled entities to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group 

and its associates and jointly controlled entities to cease to continue as a 

going concern. 

- Evaluate the overall presentation, structure and content of the consolidated 

financial results, including the disclosures, and whether the consolidated 

financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial 

results/financial information of the entities within the Group and its 

associates and jointly controlled entities to express an opinion on the 

consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such



entities included in the consolidated financial results of which we are the 

independent auditors~For the other entities included in the consolidated 

Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding 

Company and such other entities included in the consolidated financial results 

of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

Wealso provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 

extent applicable. 

Other Matters 

The consolidated Financial Results include the audited Financial Results of 

subsidiaries, whose Financial Results/ information reflect Group’s share of total 

assets of Rs. 2261.84 (in lakhs) as at 31st March 2024, Group’s share of total revenue 

of Rs. 1848.65 (in lakhs) and Group’s share of total net profit after tax of Rs. 

108.12( in lakhs) for the year ended 31 March 2024 respectively, as considered in 

the consolidated Financial Results, which have been audited by their respective 

independent auditors. The independent auditors’ reports on Financial Results/ 

information of these entities have been furnished to us and our opinion on the 

consolidated Financial Results, in so far as it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors 

and the procedures performed by us are as stated in paragraph above.



Our opinion on the consolidated Financial Results is not modified in 
respect of the above matters with respect to our reliance on the work done 
and the reports of the other auditors and the Financial Results/ information 
certified by the Board of Directors. 

For, KAKARIA AND ASSOCIATES LLP 
Chartered Accountants 

~ FRN No 104558W/W 100601 

  

   
ey 

JAIPRAKASH H. SHETH 

(Partner) 

Membership No, 108812 
Place; VAPI 
Date: 30/05/2024 

UDIN: 24108612. BKATJIWSZ55



MAHESHWARI LOGISTICS LIMITED 
CIN :L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase , GIOC , Vapi -396195 

Phone No. 0260-2431024, Email : in fc@)nlp l. biz,Website:www.mlpl.biz 

Statement of Audited Consolidated Fina ncial Results for the Quarter und Year ended Marc h 2024 

(A ll a mou nts in Ind ian Ru pees Lakhs, except as otherwise stated) 

Consolidated 

Particulars 
Quarter Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

Income 

Revenue from Ooerations 26,062.54 27,659.21 27,651.78 1,04,800.42 1,14,904.79 

Other Income 102.68 178.36 85.93 396.68 248.85 

Total Inco m e 26,165.22 27,837.58 27,737.7 1 1 ,05,197,10 1 , 15,153.64 

Expenses 

a) Cost of Materi a ls Consumed 3,65 1.0 1 4,099.87 4,090.90 18,345.08 28,725.93 

b) Purchase of Stock in Trade 19,177.78 17,745.82 17,597.7 1 67, 149.83 65,14 1.63 

c) Change in Inventories o f finished goods, wo rk in progress & 
(1,5 16.68) (342.66 ) (2 16.69) (2 ,065.26) 25.84 

stock 111 trade. 

d) Employee ben efit expe nses 572.18 475.29 448.40 1,934.86 1,549.87 

e) Finance Cost 816.73 699.22 529.97 2,799.69 2,249.30 

ry Depreciation & amortisation expense 347.99 293 .61 310.90 1, 197.32 1,184.63 

g) Othe r expenditu re 2,843.96 4,390.49 4,582.17 14,013.65 14,453.24 

Total Exocnscs 25,892.98 27,361.65 27,343.36 1,03,375.15 1, 13,330.44 

Profit /(loss) befo re Excepti onal Ite ms & Tax (Ill •IV) 272.24 4 74.92 394.36 1,821.9 5 1,823.22 

Exceptio nal Items 

Profit /floss) before Tax (V-VI) 272.24 474.92 394 .36 1,821.95 1 ,823.22 

Tax Expen se 

a) Current Tax 34.74 86.06 167.97 385.30 374.65 

b) Deferred Tax 188.36) 77.70 (119.64) 61.65 100.38 

Profit/(1,oss} for the pe n od from Continu ing Operations (VII-VII) 325.86 311.16 346.02 1 ,375.00 1 ,34 8 .20 

Pro fit/(1.,oss) from discontinued ope rations before tax 

Tax Exoense of disconti nued operations 

Profit/(Loss) fro m discon t inued ope rations after tax (X-XI ) 

Profi1/(l.,oss) for th e pe riod (IX+XII) 325.86 311.16 346.02 1,375.00 1,348.20 

Other Compre hens ive Income 

A (i) !tems that will not be reclassified to profit or Joss ( 11.95) 30.28 (18.69) 2.97 (4.03) 

(ii) Income Tax rela ting to items th o.t wi ll not be reclassified to 
3.00 (7.62) 4.70 {0.76) 1.01 

profit or loss 

B (i) 1 tems that will be reclassifi ed to profit o r loss 47.86 (30 .95) 47.92 

(1i) Income Tax relating to items that will be reclassified to profit 
(12.04) 7.79 (12.06) 

or loss 

Total Other Comprehensive Income fo r th e nt>:riod 26.87 10.49) (13.99) 38.07 (3.02) 

Total Co mprehensive Inco me for the period 352. 73 3 10.67 332.03 1,4 13.07 1,34:5 .19 

Tot al Profit a ttributa ble to 

Owner's of the com pany 328.88 293.19 345.78 1,320.64 1,347.97 

Non Cont rolli ng Interest (3.02) 17.97 0.24 54 .36 0.23 

Total Other Com2rehenslve Income rocr} llttr lbutab lo to 

Owner's o f th e company 26 .87 (0.49) (13.99) 38.07 (3.02) 

No n Controlli ng Interest 

Ellrnings per e quity Shnre (for continuing opcrntlon): 

{I ) Bas ic (In~ ) 1.11 0.99 l.17 4.46 4.55 

f2) Dtl ulcd (In ~I 1.11 0.99 1.1 7 4.46 4 .56 

Eumings per equity Share ffor discontinued operation): 

/1) Ba:-uc (In~) 

t2) Diluted (Int ) 

Earnings per e qulty Share (for discontinued & contin u ing 

OD erationsl: 

( l ) Basic (In~) I.II 0.99 1.17 4.46 4 .55 

[2) Diluted (In~) 1.11 -1) 09 1.17 4.46 4.56 

v_, I /"\ lo.. 

Place: Vnpi /2~a~ - {i, 'I\ d on behalf o f Boa,d o f D1'ecton of 

Date: 30.05.2024 II .SHWARI LOGISTICS LIMITE D 

I~ VAPI 1~ 
'<

\),}'Y u} Krishnavtar Ka bra 

f;;, ~ rm an and Managing Dir ector 

,,.. ltfl l • \Jnrn : 02760600 

See accompanying notes to the financial s tatements: -----.::---
l . The «udi led Con~olidatcd financial resu lts of th e Co mpany for the Quarter an d Year ended 31st March 2024 have been prepared In acco rdance with the 

Ind ian Accounting Standards ("Ind As•I as prescri bed under section 133 of 1he Companies Act, 20 13 read with the Co mpanies (India Accounting Standards) 

Rules, 2015, as amme nded. 

2. The ubove audited Consolidated Financia l Results of the co mpany were reviewed by th e Audit Co mmittee and approved by the Board of Directo rs of the 

Company at the meeting held o n 30.05.2024 

3. The audited consolidated finan cia l results rela te to Maheshwari ]..ogistics Limited and its subsidiary Maheshwari Logistics (India) LLP, Maheshwari Moto r 

Se rvice Pnvat.e Limited & Vidhik Pri nts Pvt Ltd and a re prepa red by applying Ind AS 110- "Consol idated Financial Statements~. 

4. Figures fo r previous periods have been regrou ped/ reclass ified wh e rever considered necessary. 

S. The Srn1u1ory auditor have submitted Limited Review Report on th e above audited Financial Results for the Quarter a nd Year e nded 31st March 2024 . 

6. The ligures for th e Quarter ended 31st March 20 2 4 an d 3 1st March 2023 as reported in these F'inancial Results are the balancing figures between audited 

figures 111 respec t of the full Financial year a nd unaudited published yea r to date figures upto the End of the third Quarter of relevant Financial year. 



MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 

Phone No. 0260-243 1024, Email: infO'.{j)mlpl. biz, Website : www.mlpl.b iz 

Segment wise Revenue , Results and Capital Employed For the Quarter and Year Ended 31st March 2024 

(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

Consolidated 

Particulars 
Quarter ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

01. Segment Revenue 

Net sale/income from each seg1nent 

(a) Trading Segment 17,927.19 18,467.50 17,809.69 67,626.54 67,560.95 

(b) Transportation & Port Service 3,308.25 4,235.85 2,339.99 14,473.21 13,266.59 

(c) Manufacturing Kraft Paper 6,828.77 7,251.31 8,493.49 30,245.40 44,162.04 

Total 28,064.21 29 ,954.66 28,643. 17 1,12,345.15 1,24,989.58 

Less: Inter Segment Revenue 2,001.67 2,295.44 991.39 7,544 .73 10,084.79 

Net sales/Income From Operations 26,062 .54 27,659.21 27,651.78 1,04,800.42 1,14,904. 79 

02. Segment Results -
Profit/ Loss before tax and interest from each -

segment 

(a) Trading Segment 550.45 522 .53 (238.50) 1,614.73 1,490 .06 

(b) Transportation & Port Service (567 .27) 151.03 (299.75) 85 .04 506.81 

(c) Manufacturing Kraft Paper 1,113.82 531.10 1,489 .62 2,982.81 2 ,144.77 

(d) Unallocated (expenses) / income (net) (8.04) (30 .52) (27 .04) (60.94) (69 .12) 

Total 1,088.96 1,174.14 924.32 4,621.64 4 ,072.52 

Add/ Less: i) interest (8 16.72) (699.22) (529.97) (2,799.69) (2 ,249.30) 

ii) Other Un-allocable Expenditu re net off - - -
(iii) Un-allocable income - - -

(iv) Exceptional and Extraordinary items - - -
Total 272.24 474.92 394.36 1,821.95 1,823.22 

Segment Assets -

(a) Trading Segment 17 ,641.90 19,599.43 13,579.60 17,64 1.90 13 ,579 .60 

(b) Transportation & Port Service 5,154.1 1 5,757.98 4,638. 11 5,154.11 4,638 .11 

(c) Manufacturing Kraft Paper 25 ,683.03 25,474.47 25,339.09 25,683.03 25,339.09 

(d) Inter Segment - (2,383.26) (114. 17) - (114.17) 

Other Un-a llocable Assets 6,189.18 7,380.69 4,461.50 6,189.18 4 ,461.50 

Total 54,668.23 55,829.32 47,904. 13 54,668.23 47,904.13 

Segment Liabilitie s -

(a) Trading Segment 9,676.37 10,2 12.33 7,222.55 9,676 .37 7,222 .55 

(b) Transportation & Port Service 2,508.57 1,960.97 2 ,475.90 2,508 .57 2,475.90 

(c) Manufacturing Kraft Paper 10 ,233.30 12,37 1.82 10,588.20 10,233.30 10,588.20 

(d) lnter Segment - (2,383.26) (114.17) - (114 .17) 

Other Un-allocable Liabi lities 14,137.32 15,888.30 11,032.04 14,137 .32 11,032.04 

Total 36,555.56 38,050. 15 31,204.52 36,555.56 31 ,204.52 

3 . Capital Employed -
(Segment Assets - Segment Liabilities) -
(a) Trading Segment 7 ,965.53 9,387.10 6,357.05 7,965.53 6 ,357.05 

(b) Transportation & Port Service 2 ,645.54 3 ,797.02 2,162.21 2,645 .54 2,162.21 

(c) Manufacturing Kraft Paper 15,449.73 13, 102.65 14,750 .89 15,449.73 14,750.89 

(e) Unallocated (expenses) / in come (n et) (7,948.14) (8,507.61) (6,570 .54) (7 ,948. 14) (6,570.54) 

Total: 18,112.66 17,779 . 16 16,699.60 18,112.66 16,699.60 

-
Place: Vapi ~\ LOG' For and on behalf of Board of Dire ctors of 

Date: 30.05.2024 

~a/u'..>,. 

MAHESHWARI LOGISTICS LIMITED 

I -

~ , (/) VAPI ~ 

IY-<-- " 
· .·;; .0.Y Varun Krishnavtar Kabra 

··-.. ti, ... Chairman and Managing Director ~-- DIN : 02760600 



MAHESHWARI LOGISTICS LIMITED 
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Address: MLL House, Shed No. A2-3/2 , Opp. UPL, 1st Phase , GIDC, Vapi-396195 

Phone No. 0260-2431024 , Email: info@mlpl.biz, Website: www.mlpl.biz 

Sta tement of Assets and Liabilities for the year ended 31st 2024 

{A ll amounts in Indian Rupees Lakhs, except as otherwise staled) 

Consolidated 

ParHculars 
Year Ended Year End ed 

Audited Audited 

March 31, 2024 March 31, 2023 

ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment 14,638.80 10,365.35 

(b) Righ t lo Use Asset 24.80 100.87 

(c)Capi tal Work in progress 2,67,1.03 3,578.73 

(d) Intangible Assets 21 1.96 256.61 

(e) lntanr,ible Asse ls unde r d eve lopment 127.70 79.77 

(e) Fina ncial Assets 

-Other Financial Assets 204.63 ] 98.96 

l(f) O lher non-current assets 2,234.73 2,145.33 

Total Non Curreut asse ts 20,116.66 16,725.62 

(2) Current asse ts 

(a) Inventories B,476.08 11 ,084.06 

(b) Financia l Assets -
- Investments 428.95 359.00 

-Loans & Adva nces lB.73 109.89 

-Trade receivables 14,612.08 14,240.57 
-Cash and cash eq uivalents 140.30 251.70 

-Ba nk ba lances other than (iii) above 2,150.56 1,393.25 

-O ther Fi nancial Assets 46.92 24.16 

(iii) O ther current assets 3,582.96 3,Tl5.89 

Total Current assets 34,551.57 31,178.50 

TOTAL ASSETS 54,668.23 47,904.13 

EQ UITY AND LIAIJILITIES 

EQUITY 

(a) Equity share capital 2,959.72 2,959.72 

(b) Other eq uitv °1 5,055.41 13,696.72 

Eq uity attributable to owners of the Company 18,015.13 16,656.44 

Non - Conl rollin e In terest 97.53 43.17 

Tota l Equity 18,112.66 16,699.60 

LIAlllLITIES 

(1) Non-current liab ili ties 

(a) Financia l Linbili ti es 

-BorrowinRS 9,769.75 9,093.78 

-Lease Liabil ity 18.59 ss.2·1 

(b) O ther non-current liabilities 

(c) Provisions 

l/d) Deferred tax Liabili ties 884.49 822.92 

Total Non-Current Liabilities 10,672.84 9,974.90 

(2) Current liabilities 

(a) Fi nancia l liabi lities 

-Borrovvi ngs 15,045.26 11 ,438.14 

-Lease liabilily 5.06 82.18 

-Trade payables 

-Tota l outsta nding of micro enterprises ,rnd small 92.37 

enterprises 5.1 4 

-Tota l ou tstanding of creditors other than micro 7,988.89 

enterprises and small enterprises 8,826.00 

-Other current financial liabilities 950.04 489.75 

(b) O ther current li abi lities 1,05°1.23 1,138.29 

(c) Prov is ions 

Tota l Cu.rrenl Liabilities 25,882.73 21,229.62 

TOTAL EQUITY AND LIAll lLITIES 54,668.23 47,904.13 

Sumnrnrv of significa nt accoun ti ng policies 

-
Place : V api For and on beha lf clors of 

Date: 30.05.2024 MAHESHWA -~ @,~ . ' D 

.:i:- ~ 

l Ul VAPt 
~I 
n -:!- V, 

Vanm Krishn v~ a bra 

"' Chairman and g in ~~ 
DIN : 02760600 -
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Consolidated Cash fl ow Statement for the year ended 31st March, 2024 

(A ll amou nt s in Indian Rupees Lakhs, except as o therwise stated) 

For the year ended For the year ended 

Particulars 
31st Mardi 2024 31st March 2023 

Amount in Ru pees Amount in Rupees 

A. Cash flow from operating activities 

Net l'rofit/ (Loss) before extraord inary items and tax 1,821.95 1,823.22 

Adiust ,1te11t-s [or: 

Deprecia tion and amortisdtion 1,197.32 1,184.63 

Interest & Financial exp. 1,902.99 2,232.57 

(Profit)/ Loss on sa le of fixed Assets (88.98) (27.36) 

Rent Income (25.24) (47.88) 

Foreign Exchange Gain Loss 46.72 

Bad Debts 1.79 

Interest Income (144.05) 13.37 

Provision fo r Gratuity Ex penses 0.41 

Operating profit / {loss) before working capi tal changes 4,710.70 5,180.75 

C/u,w;_es ill workin g_ cneital: 

Aflj 11st111e11ls Jor(iucre11se) / decrease;,, operating assets: 

Inventories (2,392.02) (2,161.23) 

Trade receivables (41 8.23) (833.66) 

Short-te rm loans and advances (3.84) 62.18 

Current Financial assets (22.76) (345.75) 

1on current Financial assets (5.67) 24.53 

Other current assets 135.89 257.46 

Other Non - current assets (89.40) 

Adj ust111e11tsfor i11crease/(decrease) i11 operating l iabilil'ies: 

Trade payables 749.87 1,716.81 

Other current Financial liabilities 460.21 (211.89) 

Short-Term Provisions (196.32) 

Other current liabilities (99.86) 710.57 

Cash gencrnted from operations 3,024.89 4,203.45 

Net mcome tax (pa id)/ refund s (385.30) (376.48) 

Net cash flow from / (used in) operating activities (A) 2,639.59 3,826.97 

U. Cash flow from investing acti\•it-ies 

Capita l expend iture on fi xed assets, including capita l advcu,ces (4,445.35) (1,344.89) 

Add ition in CW IP (2,201.05) 

Addition in Tangible Assets (47.93) 444.67 

Proceeds on Sa le of Tangible Assets 88.98 

Investment in Shares (22.04) (180.94) 

Redemption in Shares 167.57 

Subs,dy 0.55 

Rent Received 25.24 47.88 

Inte res t received 144.05 

Net cash flow from/ (used in) investing activities (U) (4,257.04) (3,066.21) 

C Ca.d1 flow from financine ac tivities 
Proceeds from issue of equity shares (including secu rities 

Proceeds from Long-term borrowings 54.46 58.15 

Repayment of long-term borrow ings 621.51 

Proceeds rrom other short-term borrowmgs 3,607.1 2 ·1,603.05 

Repayment of ot her short-te rm borrowings 49.00 

le,1se Liabilit y (116.73) (88.51) 

Dividend Paid (147.99) 

Withdrawal by non - controlling Interest 

Finance cost (] ,902.99) (2,21 9.20) 

Net cash flow from/ (used in) fina ncing activ ities (C) 2,263.37 (745.51) 

Net increase/ (decrease) in Cash and cash eq ui va lents {A+ll+C) 645.92 15.24 

Cash and cash equivalents at the beginning of the yea r 1,644.94 1,629.70 

Effe<.· t of exchange diffe rences on restatement of fore ign cu rrency Cash and 

cash equivalents 

Cash and cash equ iva lents at the end of the year 2,290.86 1,644.94 

Cash ;md c.lsh eq ui v <1le n1 s at the e nd of the yea r,. 2,290.86 1,644.94 

.. Comprises: 

(a) Cash on hand 128.96 174.39 

(b) Ba lances with banks 

(i) In current accounts 11.34 77.31 

(i i) Short Term Bank Deposits 2,150.56 1,393.25 

(i ii) Balance Held as Margin Money 

2,290.86 1,644.94 

Place: Vapi fo r and on behalf of B Directors of 
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