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To,

Listing/ Compliance Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building, Bandra Kurla Complex,
Bandra East, Mumbai-400 051,

Dear Sir/Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of
the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015.

With reference to the above-mentioned subject, we are pleased to inform you
that the meeting of the Board of Directors of Maheshwari Logistics
Limited, held today i.e. on Friday, September 04, 2020, inter-alia;

1) Considered and approved unaudited Standalone and consolidated
financial results along with limited review report for the quarter ended
June 30, 2020. (Copy attached herewith.)

2) Increase in Authorised Capital of the Company from Rs. 16,00,00,000
(Rs. Sixteen Crores) divided into 1,60,00,000 Equity Shares of Rs. 10
each to Rs. 30,00,00,000 (Rupees Thirty Crores) divided into 3,00,00,000
(Three Crores) Equity Shares of Rs. 10 each by creation of additional
14,00,00,000 (Fourteen Crores) divided into 1,40,00,000 (One Crores
Forty Lakhs) Equity Shares of Rs. 10 each, subject to approval of
shareholders.

3) Recommended the issue of Bonus Equity Shares to the Equity
Shareholders of the Company in the ratio of (1:1) i.e. One Equity Share of
% 10/- for each One Equity Shares of ¥ 10/- each held as on the record
date to be decided by the Board of Directors at later date. (Details is
attached herewith).

4) Approved the Annual Report including Draft Directors’ Report for the
financial year 2019-20.

5) Decided to call the 14th Annual General Meeting of the Company on
Wednesday, September 30, 2020 at 2.00 p.m. through Video
Conferencing (VC) or Other Audio-Visual Means (OVAM) in compliance
with the applicable circulars of Ministry of Corporate Affairs (MCA) and
SEBI and approved the Notice of 14th Annual General Meeting of the
Company.
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The copy of Notice of 14th Annual General Meeting and Annual Report
for the financial year 2019-20 will be submitted to exchange as soon as
the same be dispatched to the Shareholders of the Company through
Email.

6) Approved appointment of Ms. Shilpi Thapar of M/s. Shilpi Thapar &
associates, Company Secretaries as scrutinize for the remote e-voting
and e-voting at the AGM.

7) Approved Resignation of Mr. Paresh Raiyani as a Company Secretary and
Compliance Officer of the Company.

8) Considered and Approved other agenda items of the meetings with the
permission of Chairman and majority of board of directors

The meeting of the Board of Directors Commenced at 2.15 p.m. and
concluded at 3.00 p.m.

You are requested to take on record the above information on your record.

Thanking you,

e

AR

For Maheshwari Logistics Limited

Paresh Raiyani 3‘357759 /
Company Secretary ~~~=—=
& Compliance Officer
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DETAILS OF ISSUE OF BONUS EQUITY SHARES

Sr.
No.

Particulars

Description

1. | Whether Bonus is out of
free reserves created out of
profits or share premium
account

The Bonus Equity Shares will be issued
out of the Share Premium Account of
the Company available as per Audited
Balance Sheet as at March 31, 2020.

2. | Bonus ratio

1 (One) Equity share of ¥ 10/- each for
every 1 (One) Equity shares of %Z10/-
each held by the shareholders of the
Company as on the record date, as may
be determined by the Board/Committee
at a later date.

3. | Details of the share capital
— Preand Post Bonus issue

Pre-Bonus Paid-up Share Capital

214,79,86,000 divided in to 1,47,98,600
Equity Shares of 2 10/- each fully paid

Post-Bonus Paid-up Share Capital

T 29,59,72,000 divided in to
2,95,97,200 Equity Shares of 2 10/-
each fully paid

4. | Free Reserves and / or
share premium required for
implementing the Bonus
issue.

The amount required for implementing
this Bonus issue is ¥ 1479.86 Lakh.

5. | Free Reserves and/or share
premium  required  for
capitalization and the date
as on which such balance
is available

As on March 31, 2020 a balance of
?4134.21 Lakh is available under
Securities Premium Account and a
portion of this fund will be utilized for
the purpose of Bonus Issue.

6. | Whether aforesaid figures
are audited

Yes, the figure provided under Sr. No. 5
is audited.

7. | Estimated date by which
such Bonus shares would
be credited /dispatched

Within 2 months from the date of Board
approval i.e. from September 04, 2020.
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the Company Pursuant
to the Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015,

To

The Board of Directors of

Maheshwari Logistics Limnited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Maheshwari
Logistics Limited {“the Company”} for the Quarter ended 30 June, 2020 and the year to date resuits for the
period 1%Aprd 2020 to 30MIune2020, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulat.ons, 2015{as amended),
inciuding relevant circulars issued by SEBI from time to time.

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, has been compited from the related standalone IND AS Financial Statements which has been
prepared in accordance with Indian Accounting Standards prescnibes under Section 133 of the Comparies Act
2013 read with relevant rules issued thereunder and other accounting principles generaily accepted in India.
C.r responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410, Review of
interm Financial information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of india. This standard requires that we plan and perform the rewew to obtain
modargte assurance as to whether the financial statements are free of material misstatement. A review i
limited primarily to inguiries of company personne! and analytical procedures applied to finrancial data and
thes proviae iess assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit oginon.

4. Based on our review conducted as above, nothing has tome to our attention that causes us to believe that
the accompanying statement of unaudited standalione financial resuldts prepared in accordance with appicabie
accounting standards i.e. Ind AS prescriped under Section 133 of the Companies Act, 2013 read with relevant
rutes issued thereunder or by the institute of Chartered Accountants of India and other recognized accounting
practices and poticies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEB! {Listing Obligations and Disciosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July,
2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For NPV & Associates
Chartered Accountants

Mila
(Partner)

Membership No. 112275
Place: Mumbai

Date: 04% September, 2020
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NOTES TO STANDALONE AUDITED FINANCIAL RESULT FOR THE
QUARTER ENDED JUNE 30, 2020:

1. The above audited standalone financial results of the Company have been
reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on June 30, 2020.

2.The above financial results have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as
amended, prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder.

3. The company has taken into account the possible impacts of COVID-19 in
preparation of the above standalone financial results, including but not
limited to its assessment of liquidity and going concermn assumption,
recoverable values of its financial and non-financial assets, impact on
revenue and on cost budgets in respect of fixed price contracts, impact
on leases and impact on effectiveness of its hedging relationships. The
Company has considered internal and certain external sources of
information including reliable credit reports, economic forecasts and
industry reports up to the date of approval of above standalone financial
results and expects to recover the carrying amount of its assets. The
impact of COVID-19 on the standalone financial results may differ from
that estimated as at the date of approval of the standalone financial
results.

4. We have recognized income to the extent of Lease Rent waiver amounting
to Rs.16,05,048/- (As per Notification G.S.R 463 (E) dated 24t July,
2020).

5. The number of Investor Complaints ending at the beginning of the quarter
was NIL and no complaints were received during the quarter.

6.The above Financial Results will also be available on the website of the
Company, i.e www.mlplbiz and on the website of National Stock
Exchange i.e www.nseindia.com.

7. Figures for previous periods have been regrouped / reclassified wherever
considered necessary.
For and on behalf of the Board of Directors of
Place: Vapi
Date: 04.09.2020 MAHESHWARI LOGISTICS

DIN: 01680099













NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE
QUARTER ENDED JUNE 30, 2020:

1. The above audited standalone financial results of the Company have
been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on June 30, 2020,

2. The unaudited consolidated financial results relate to Maheshwari
Logistics Limited and its subsidiary Maheshwari Logistics (India) LLP and
are prepared by applying Ind AS 110- “Consolidated Financial
Statements”.

3. The above financial results have been prepared in accordance with the
Companies (Indian accounting Standards) Rules, 2015(Ind AS as
amended), prescribed u/s 133 of the Companies Act, 2013 read with
relevant rules issued thereunder.

4. The group has taken into account the possible impacts of COVID-19 in
preparation of the above consolidated financial results, including but not
limited to its assessment of liquidity and going concern assumption,
recoverable values of its financial and non-financial assets, impact on
revenue and on cost budgets in respect of fixed price contracts, impact
on leases and impact on effectiveness of its hedging relationships. The
Group has considered internal and certain extermal sources of
information including reliable credit reports, economic forecasts and
industry reports upto the date of approval of above consolidated financial
results and expects to recover the carrying amount of its assets. The
impact of COVID-19 on the consolidated financial results may differ from
that estimated as at the date of approval of the consolidated financial
results.

5. The number of Investor Complaints ending at the beginning of the quarter
was NIL and no complaints were received during the quarter.

6.The above Financial Results will also be available on the website of the
Company, i.e www.mliplbiz and on the website of National Stock
Exchange i.e www.nseindia.com.

7. Figures for previous periods have been regrouped / reclassified wherever
considered necessary.

Place: Vapi For and on behalf of the Board of Directors of
Date: 04.09.2020 MAHESHWARI LOGISTICS ILIMITED
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